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Oggetto:  D. Lgs. n.152/2006 artt. 23, 24 e 25. [ID VIP 4067] Procedimento di Valutazione di Impatto 

Ambientale Statale (VIA). Proponente Società: ENI S.p.a. Progetto: “Concessione di coltivazione di 

idrocarburi liquidi e gassosi B.C3.AS – Progetto perforazione pozzo Donata 4 Dir”. [V00702] 

Trasmissione del Decreto n. 193/VAA del 16/10/2019. 
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GIUNTA REGIONALE 
Servizio Tutela Gestione e Assetto del Territorio 
Posizione di Funzione Valutazioni e Autorizzazioni Ambientali, Qualità dell’Aria e 

Protezione Naturalistica 

 

PEC: regione.marche.valutazamb@emarche.it 
Via Tiziano, 44 - 60125 Ancona. Tel. 071.806.3662 - Fax 071.806.3012 

Con la presente si trasmette copia del decreto del dirigente della Posizione di Funzione n. 193/VAA del 

16/10/2019 relativo al parere regionale per il progetto: “Concessione di coltivazione di idrocarburi liquidi e 

gassosi B.C3.AS – Progetto perforazione pozzo Donata 4 Dir”, presentato da ENI S.p.a. 

 

Contro il provvedimento in oggetto, ai sensi del comma 4, articolo 3 della Legge 7 agosto 1990 n. 241 

e s.m.i., può essere proposto ricorso giurisdizionale al Tribunale Amministrativo Regionale delle Marche entro 

60 giorni dalla data di ricevimento della presente comunicazione, oppure, in alternativa, può essere proposto 

ricorso straordinario al Presidente della Repubblica.  

 

Inoltre, si informa che il decreto può essere scaricato e consultato integralmente su sito istituzionale 

della Regione Marche www.norme.marche.it . 

 

Ai soggetti in indirizzo si chiede infine di riportare, nell’intestazione di eventuali note indirizzate alla 

scrivente Posizione di Funzione, il codice identificativo del procedimento amministrativo regionale: [V00702]. 

 

CS/FC 

 

Con i migliori saluti 

 

 

La Responsabile del Procedimento  

Velia Cremonesi 

Il Dirigente  

Roberto Ciccioli 

 

 
Documento informatico firmato digitalmente ai sensi del testo unico D.P.R. 28 dicembre 2000, n. 445, del D. Lgs. 7 marzo 2005, n. 82 e norme collegate, 

il quale sostituisce il testo cartaceo e la firma autografa 

 

 

Allegato: Decreto n. 193/VAA del 16/10/2019 

 

Classifica 400.130.10 V00702 



!

!"#$"%&'!"('!)$)*"+%"'!"((,'-./.'0,(1%,2)&+)'"',1%&$)22,2)&+)',34)"+%,()5'
61,()%7'!"((8,$),'"'-$&%"2)&+"'+,%1$,()9%)#,

!!"#$%&'()*+*!!,

&::;<<=>' '!.(:?.' @.ABCDCEEF' GH<<.' CI' ;' CJ5' ;' CB.' -H=K;LMN;@<=' LM' 0GOP<GQM=@;' LM' )NRG<<='
,NSM;@<GO;' 9<G<GO;' T0),U.' 9=KM;<V' "+)' 9.R.G..' W#=@K;??M=@;' LM' K=O<MXGQM=@;' LM'
MLH=KGHSPHM' OMYPMLM' ;':G??=?M'4.#I.,9'Z'-H=:;<<='R;H[=HGQM=@;'R=QQ='!=@G<G'J'!MH\.'
-GH;H;'H;:M=@GO;.

0)9%&'MO'L=KPN;@<='M?<HP<<=HM='';'HM<;@P<=5'R;H'O;'N=<MXGQM=@M'@;OO='?<;??='M@LMKG<;5'LM'GL=<<GH;''MO'
RH;?;@<;'L;KH;<=]

0)9%'&'' 'O^GH<MK=O=' AF'' SM?'' L;OOG' O;::;' H;:M=@GO;' AB' =<<=SH;' 'CEEA5' @.' CE'' T'+=HN;' M@' NG<;HMG' LM'
=H:G@MQQGQM=@;';'LM'R;H?=@GO;'L;OOG'$;:M=@;U]

!"#$"%,

-.,/012.3/2/,142/2/,150.6.75,5''R;H'YPG@<='LM'K=NR;<;@QG''GM'?;@?M'L;OO^GH<.''CJ'5''K=NNG'
I5'' 'L;O' !.O:?.' ABCDCEEF5' '@;OO^GNSM<=' L;OOG' RH=K;LPHG' LM' 0'),'' '?<G<GO;'5' M@' N;HM<=' GOO^M?<G@QG'
RH;?;@<G<G'LGOOG'9=KM;<V''"+)'9RG'5''R;H'MO''RH=:;<<='L;@=NM@G<=>''W'!"#$%&&'"#%()'($"*+',-.'"#%()'(
')/"$-/01/'(*'21')'(%(3-&&"&'(45!6578(9(:/"3%++"(;%/<"/-.'"#%(;".."(="#-+-(>(='/W.

-.,24112/0/8642/,5' GM' ?;@?M' L;OO^GH<.' I' K.J' L;OOG' O;::;' @.' CJAD_E5' K`;' K=@<H=' MO' RH;?;@<;'
RH=XX;LMN;@<=' RPa' ;??;H;' RH=R=?<=' HMK=H?=' :MPHM?LMQM=@GO;' GO' %HMSP@GO;' ,NNM@M?<HG<MX='
$;:M=@GO;';@<H='FE':M=H@M'LGOOG'LG<G'LM'HMK;XMN;@<='L;O'RH;?;@<;'G<<=.'"@<H='ACE':M=H@M'RPa5'M@'
GO<;H@G<MXG5';??;H;'RH=R=?<=' HMK=H?='?<HG=HLM@GHM='GO'#GR='L;OO='9<G<=5'GM' ?;@?M'L;O'!.-.$.'CJ'
@=X;NSH;'A_bA'@.'AA__.

-.,19::;.<42/,' MO'RH;?;@<;'RH=XX;LMN;@<='M@<;:HGO'N;@<;''?PO'?M<='ccc.@=HN;.NGHK`;.M<';'GO'
?;:P;@<;'M@LMHMQQ='c;S>
`<<R>DDccc.GNSM;@<;.H;:M=@;.NGHK`;.M<D,NSM;@<;D0GOP<GQM=@M;GP<=HMQQGQM=@MD0GOP<GQM=@;LM)NRG<<=,NSM;@<GO;D<GSM
LDdFDK<OD!;<<G:OM=DNMLDFCFD)NRMG@<=DJb_D!M<<GDJEAD)!eRH=KDAIdED%MR=D0),DLMH;K<=HfD0EEbECD!;[GPO<.G?Rg

,<<;?<G5' 'M@=O<H;'5''K`;'LGO'RH;?;@<;'L;KH;<='@=@'L;HMXG'@h''RPa''L;HMXGH;'P@' MNR;:@='LM'?R;?G'G'
KGHMK='L;OOG'$;:M=@;.

9M' G<<;?<G' O^GXX;@P<G' X;HM[MKG' L;OO^M@;?M?<;@QG' LM' ?M<PGQM=@M' G@K`;' R=<;@QMGOM' LM' K=@[OM<<=' LM'
M@<;H;??;'GM'?;@?M'L;OO^GH<.'FSM?'L;OOG'(.'CJADA__E';'?.N.M.

)O'LMHM:;@<;
?@"0%/+"(!'$$'"*'A

!=KPN;@<='M@[=HNG<MK='[MHNG<='LM:M<GON;@<;'

n. 193 del 16 ottobre 2019



"

!&#13"+%&')9%$1%%&$)&

2.=/2.3/86.,852346.7.
! $.!.'@.'ICb'L;O'IEDEIDA_JC'W#=LMK;'L;OOG'+GXM:GQM=@;\]
! (.' b' G:=?<=' A__E5' @.' CJA'' 'BC1",%( #"/D%( '#(D-+%/'-( )'( ;/"$%)'D%#+"( -DD'#'&+/-+',"( %( )'(

)'/'++"()'(-$$%&&"(-'()"$1D%#+'(-DD'#'&+/-+','E]
! !.(:?.'@.'JC'L;O'CEEJ'B!")'$%()%'(4%#'($1*+1/-*'(%()%*(:-%&-33'"EF
! !.(:?.'@.'ABC'L;O'C_DEIDCEEF'BC"/D%('#(D-+%/'-(-D0'%#+-*%EF
! (.$.' @.' I.' L;O' CFDEIDCEAC' 'G='&$';*'#-( /%3'"#-*%( )%**-( ,-*1+-.'"#(%( )'( 'D;-++"( -D0'%#+-*%(

?HI7AGF
! !.,.#.$.' @.' AJI' L;O' ACDEADCEAE' W-MG@=' LM' HM?G@GN;@<=' ;' NG@<;@MN;@<=' L;OOG' YPGOM<V'

L;OO^GHMG'GNSM;@<GO;\]
! !.3.' EbDACDCEAF' W'='&$';*'#-/%( +';"( ;%/( '*( /'*-&$'"( %( *J%&%/$'.'"( )%'( +'+"*'( D'#%/-/'( ;%/( *-(

;/"&;%.'"#'K( /'$%/$-( %( $"*+',-.'"#%( )'( ')/"$-/01/'( *'21')'( %( 3-&&"&'( '#( +%//-<%/D-K( #%*( D-/(
+%//'+"/'-*%(%(#%**-(;'-++-<"/D-($"#+'#%#+-*%\]

! =5L5(MNOMMOPNMQ(BR'#%%(S1')-(;%/(*-(3%&+'"#%()%*(&%++"/%(%#%/3%+'$"('+-*'-#"EF
! R5@5(#5( (MM(5()%*(NTONUOPNMT(( G(! !='&;"&'.'"#'( '#(D-+%/'-()'(H-*1+-.'"#%()'( 'D;-++"(-D0'%#+-*%(

?HI7AG5

356.74>.58/
)O'RH=R=@;@<;'L;O'RH;?;@<;'RH=:;<<='i'MO'!M?<H;<<='#;@<H='9;<<;@<HM=@GO;'LM'"@M'9.R.,.
)O'RH=:;<<='RH;X;L;' O='?[HP<<GN;@<='L;OO;'HM?;HX;'L;O'KGNR=':G?'W!=@G<G\'R;H'P@'R;HM=L='LM' 'F'
G@@M'5'G'RGH<MH;'LGO'CEA_5'G<<HGX;H?='OG'R;H[=HGQM=@;'LM'P@'@P=X='R=QQ=5'L;@=NM@G<='W!=@G<G'J'
!)$\5'LG';?;:PMH?M'LGOO^;?M?<;@<;'RMG<<G[=HNG'L;@=NM@G<G'"NMOM=.
(^M@<;HX;@<=' M@' =::;<<=' HM;@<HG' @;OOG' ?<HG<;:MG' @GQM=@GO;' LM' H;R;HMN;@<=' LM' :G?' @G<PHGO;' @;O'
<;HHM<=HM='@GQM=@GO;.')@[G<<M'@;:OM'PO<MNM'G@@M'O'G'L=NG@LG'LM':G?'@G<PHGO;'i'?<G<G'K=R;H<G'R;H'KMHKG'
MO'_5Jj'LGOOG'RH=LPQM=@;'@GQM=@GO;';'R;H'MO'_E5Fj'G<<HGX;H?='MO'HMK=H?='GOO^MNR=H<GQM=@;.
)@'RGH<MK=OGH;'?=@='GPN;@<G<;'O;'[=H@M<PH;'RH=X;@M;@<M'LGOO^,O:;HMG5'LGOOG'$P??MG5';'LGOOG'(MSMG.'9M'
i'M@X;K;'H;:M?<HG<G'P@G'HMLPQM=@;'L;M'[OP??M'RH=X;@M;@<M'LGO'+=HL'"PH=RG'T&OG@LG';'+=HX;:MGU.

-/0<2.>.58/,-/;,125?/665,/-,484;.0.,-/;;/,<2.6.<.6@
)O' RH=:;<<=' HM:PGHLG' OG' R;H[=HGQM=@;' ;' K=O<MXGQM=@;' L;O' @P=X=' R=QQ=' W!=@G<G' J'!)$\' K`;'"@M'
9.R.,.'!M?<H;<<='#;@<H='9;<<;@<HM=@GO;' M@<;@L;' H;GOMQQGH;'@;OOG'#=@K;??M=@;'LM' K=O<MXGQM=@;'LM'
MLH=KGHSPHM' OMYPMLM' ;' :G??=?M' L;@=NM@G<G' W4.#I.,9\5' PSMKG<G' M@' 2=@G' 3GHM@G' W4\' L;O' 3GH;'
,LHMG<MK=.
(=' ?K`;NG' LM' ?XMOPRR=' RH;X;L;' O=' ?[HP<<GN;@<=' L;OO;' HM?;HX;' L;O' KGNR=' :G?' W!=@G<G\' T*G?'
N;<G@='GO'__5IjU'G<<HGX;H?='OG'R;H[=HGQM=@;'LM'P@'@P=X='R=QQ=5'L;@=NM@G<='W!=@G<G'J'!)$\5'
LG' ;?;:PMH?M' LGOO^;?M?<;@<;' RMG<<G[=HNG' L;@=NM@G<G' "NMOM=.' )O' RH=:;<<=' K=NRO;??MX=' RH;X;L;'
R;H<G@<='OG'R;H[=HGQM=@;';'OG'N;??G'M@'RH=LPQM=@;'L;O'@P=X='R=QQ=''LGOO^;?M?<;@<;'RMG<<G[=HNG''
;L' MO' ?PKK;??MX=' M@XM=' L;O' :G?' ;' L;OO;' GKYP;' LM' ?<HG<=' ?;RGHG<;' ?POO^;?M?<;@<;' RMG<<G[=HNG'
"O;=@=HG' <HGNM<;' O;' K=@L=<<;' ?=<<=NGHM@;'' :MV' RH;?;@<M'.' 9PKK;??MXGN;@<;5' LGOOG' RMG<<G[=HNG'
"O;=@=HG' MO' :G?' ?GHV' K=@X=:OMG<=' <HGNM<;' OG' H;<;' LM' K=@L=<<;' ?=<<=NGHM@;' ;?M?<;@<M' X;H?=' OG'
#;@<HGO;' LM' -M@;<=.' )@' ;?;HKMQM=' ?M' RH;X;L;' P@G' -=H<G<G' <=<GO;' :G?' RH=L=<<=' RGHM' G' JEE'
NID:M=H@=.
)O'RH=:;<<='RH;X;L;'O^;?;KPQM=@;'LM'P@'[=H='L;XMG<='H;GOMQQG<='K=@'GRR=?M<;'GRRGH;KK`MG<PH;'LM'
R;H[=HGQM=@;' LMH;QM=@GOM' K`;' H;@L=@=' R=??MSMO;' @=@' ?=O=' OG' H;GOMQQGQM=@;' L;O' [=H='NG' G@K`;'



#

O^;?G<<=' K=@<H=OO=' L;OOG' ?PG' LMH;QM=@;' ;L' M@KOM@GQM=@;.' %GO;' <;K@MKG' =[[H;' MO' XG@<G::M=' LM' ''
G<<HGX;H?GH;'R;H'P@G'K=@?ML;H;X=O;'OP@:`;QQG'MO'?M?<;NG'LM'[HG<<PH;'K`;'L;<;HNM@G'MO'LH;@G::M='
L;:OM' MLH=KGHSPHM'GOO8M@<;H@='L;OO;'H=KK;'?;HSG<=M=5'R;H'KPM'XM;@;'NM:OM=HG<='MO'H;KPR;H='L;M'[OPMLM'
LPHG@<;'OG'XM<G'RH=LP<<MXG'L;O'R=QQ=.
&SM;<<MX='L;OOG'R;H[=HGQM=@;'?=@=' M' OMX;OOM'NM@;HGOMQQG<M' TOMX;OOM' K=@X;@QM=@GOMU' K`;'?=@='?<G<M' M@'
RG??G<='HMO;XG<M'GL'P@G'RH=[=@LM<V'K=NRH;?G'<HG' M'AEBE';'AC_E'N.'(G'RH=[=@LM<V'NG??MNG'L;O'
R=QQ='i' RH;XM?<G' G' AAJJ'N.'9M' `G@@=' K=NP@YP;' M@LMQM' LM'NM@;HGOMQQGQM=@;'@;OOG' ?=<<=?<G@<;'
?;HM;'G'?<HG<M'?=<<MOM'[M@='G'YPG?M'CEEE'N.
!GO' RP@<=' LM' XM?<G' ?;LMN;@<=O=:MK=' M' L;R=?M<M' ?=@=' HGRRH;?;@<G<M' LG' GH:MOO;' ?MO<=?;' K=@'
M@<;HKGOGQM=@M' LM' ?=<<MOM' ?<HG<M' LM' ?GSSMG' [M@M??MNG' XGHMGN;@<;' K;N;@<G<M5' KOG??M[MKGSMOM' K=N;'
L;R=?M<M' '<=HSMLM<MKM'' LM?<GOM' ;' OG<;HGOM5' ?[PNG@<M5' @;OOG' RGH<;' RMk' =HM;@<GO;5' M@' 'R;OM<M'' LM' HGNRG' LM' ''
GXGNRG;?;.
!GO' P@' RP@<=' LM' XM?<G' ?<HG<M:HG[MK=5' O8GH;G' L^M@<;H;??;' i' KGHG<<;HMQQG<G' LGOOG' ?PKK;??M=@;'
<;HHM:;@G' '-OM='l-O;M?<=K;@MKG' LM?K=HLG@<;' ?POOG' ?PKK;??M=@;' ;XGR=HM<MKG' 3;??M@MG@G'
T:;??=?=l?=O[M[;HGU.'' ')O' RHMN=' OMX;OO=' NM@;HGOMQQG<=' K=NRH;?=' <HG' AEBE' ;' AC_E' N' HMKGL;' @;OOG'
[=HNGQM=@;'L;@=NM@G<G'#GHG??GM' T?PKK;??M=@;''<=HSMLM<MKG''K=?<M<PM<G'LG'K=HRM'RH;XGO;@<;N;@<;'
?GSSM=?M' LM' K=@=ML;' ?=<<=NGHM@GU.'' ')O' RH=SGSMO;' OMX;OO='NM@;HGOMQQG<=' RMk' SG??=' i' PSMKG<=' @;OOG'
[=HNGQM=@;'L;O'9G@<;H@='TM@<;HKGOGQM=@;'LM';NMR;OG:M<M';'<=HSMLM<M'G'?<HG<M'?=<<MOMU.
"@<HGNSM' M' OMX;OOM' NM@;HGOMQQG<M' ?=@=' PSMKG<M' M@' ?;LMN;@<M' -OM=K;@MKM' T;<V' L;M' ?;LMN;@<M' J' Z' B'
NMOM=@M'LM'G@@MU5'N;@<H;'OG'R;H[=HGQM=@;'i'GOO^M@<;H@='L;O'-OM=l-O;M?<=K;@;.
!G'P@'RP@<='LM'XM?<G'?<HP<<PHGO;'O8GH;G'M@';?GN;'i'KGHG<<;HMQQG<G'LG'RM;:`;';'?=XHG?K=HHMN;@<M5'''
K=OO;:G<M'' GOOG' L;[=HNGQM=@;' GRR;@@M@MKG]' R';H' KPM' O=' ?[=HQ=' 'K=NRH;??M=@GO;'5' G' ?;:PM<=' LM' P@G'
H=<<PHG5' '?M' ;?RHMN;' K=@' P@' N=XMN;@<=' OP@:=' P@' RMG@=' LM' [G:OMG' K=@' OG' K=@<;NR=HG@;G'
[=HNGQM=@;'LM'P@G'RM;:G'GLMGK;@<;.
9M'K=@LMXML;'O^G@GOM?M'L;OOG'?PS?ML;@QG'RH=L=<<G'T3=L;OO='';OG?<='lROG?<MK='LM'9PS?ML;@QGU5'M@'KPM'
?M' G<<;?<G' K`;' O^;?<;@?M=@;' L;OO^GSSG??GN;@<=' LM' C' KN5' G' [M@;' RH=LPQM=@;' CECC5' HMNG@;'
K=@[M@G<='G'CI5F'mN.'!GOOG'OM@;G'LM'K=?<G'RMk'XMKM@G.
!GO'RH=:;<<=''M'<;NRM'LM'H;GO'MQQGQM=@;'L;O'R=QQ='?=@='?<MNG<M'M@'db':M=H@G<;5'K`;'HGRRH;?;@<G@='
O^M@?M;N;'LM''G<<MXM<V'LM'R;H[=HGQM=@;';'K=NRO;<GN;@<=5'';'LP@YP;'O;'G<<MXM<V'RMk'HPN=H=?;'.',O<HM'IB'
:M=H@M' =KK=HH;HG@@=' R;H' O^GOOGKKM=' ;' OG' RH=LPQM=@;' L;O' R=QQ=.' (^GOOGKKM=' GXX;HHV' ?POOG' '?;GOM@;''
GOOG'K;@<HGO;'LM'-M@;<=5' <HGNM<;'RMG<<G[=HNG'"NMOM=.' ')'O''RH=R=@;@<;'K=@KOPL;'' ';XML;@QMG@L=''K`;' M'
R=<;@QMGOM'MNRG<<M'ML;@<M[MKG<M'M@'[G?;'LM'R=?MQM=@GN;@<=DGOO=@<G@GN;@<='MNRMG@<='LM'R;H[=HGQM=@;'
;'M@'[G?;'LM'R;H[=HGQM=@;'`G@@='<P<<M'KGHG<<;H;'<;NR=HG@;=';'H;X;H?MSMO;'GO'<;HNM@;'L;OO;'G<<MXM<V'
LM'H;GOMQQGQM=@;'L;O'R=QQ=.
(G'-MG<<G[=HNG'"NMOM=5'LG'KPM'?GHV'H;GOMQQG<='MO'R=QQ='!=@G<G'J'!)$5'i'PSMKG<G'M@'P@^GH;G'K`;'
@=@'HMKGL;'@h'GOO^M@<;H@='L;O'R;HMN;<H='LM'GH;;'NGHM@;';'K=?<M;H;'G'YPGO?MG?M'<M<=O='RH=<;<<;'R;H'
?K=RM'LM'<P<;OG'GNSM;@<GO;5'@h'M@'P@G'Q=@G'LM'NGH;'R=?<G';@<H='L=LMKM'NM:OMG'LGOOG'OM@;G'LM'K=?<G'
;'LGO'R;HMN;<H=';?<;H@='L;OO;'?PLL;<<;'GH;;'NGHM@;';'K=?<M;H;'RH=<;<<;.
+;OO='?<PLM='RH=L=<<='?M''?=<<=OM@;G'K`;'OG'RMG<<G[=HNG'"NMOM='i':MV';?M?<;@<;';L'M@';?;HKMQM='LG'
LMX;H?M'G@@M5'?M'RH;X;L;'K`;'K=@'OG'H;GOMQQGQM=@;'L;O'R=QQ='!=@G<G'J'!MH'O='?K;@GHM=';NM??MX='
H;OG<MX=' G@K`;' GOOG' [G?;' LM' ;?;HKMQM=' L;OOG' RMG<<G[=HNG' "NMOM=' ;' GP<=HMQQG<=' @=@' XGHM;HV' M@'
NG@M;HG'GRRH;QQGSMO;.

7*+%/#-+',-(.%/"
(^GO<;H@G<MXG'Q;H=5'=XX;H='OG'@=@'H;GOMQQGQM=@;'L;OO;'=R;H;5'i'?<G<G'K=@?ML;HG<G'LGO'RH=R=@;@<;'
@=@'GRROMKGSMO;' M@'YPG@<=' MO' RH=:;<<=5' K=?n' K=N;'LMN=?<HG<='LG'RH;K;L;@<M'G<<MXM<V';?RO=HG<MX;'
@;OO^GH;G5'RPa'HM?PO<GH;';?<H;NGN;@<;'XG@<G::M=?=5'M@'OM@;G'K=@'YPG@<='RH;XM?<='LGOOG'9<HG<;:MG'



$

"@;H:;<MKG' +GQM=@GO;5' GRRH=XG<G' K=@' !;KH;<=' )@<;HNM@M?<;HMGO;' L;O' 3M@M?<;H=' L;OO=' 9XMOPRR='
"K=@=NMK=' ;' L;O' 3M@M?<;H=' L;OO^,NSM;@<;' ;' L;OOG' %P<;OG' L;O' %;HHM<=HM=' ;' L;O' 3GH;' M@' LG<G' ''
AEDAADCEAb5' K`;' ?M' R=@;' O^=SSM;<<MX=' LM' HMLPHH;' OG' RH=RHMG' LMR;@L;@QG' ;@;H:;<MKG' LGOO^;?<;H='
G<<HGX;H?=' O=' ?[HP<<GN;@<=5'' ;K=@=NMKGN;@<;' [GX=H;X=O;';L' 'GN'SM;@<GON;@<;'' ?=?<;@MSMO;5' L;OO;'
HM?=H?;'RH;?;@<M'?PO'<;HHM<=HM='@GQM=@GO;'?MG'NGHM@='?MG'<;HH;?<H;.

L'&1/%()'(-++%#1-.'"#%()'('D;-++"(&1(-$21%(%(/'<'1+'
(^"+)'9RG5''RH=R=@;'P@' MNRMG@<='LM'R;H[=HGQM=@;' M@':HGL='LM' MNR;LMH;'YPGO?MG?M' <MR='LM'R;HLM<G'
GKKML;@<GO;'M@'NGH;'LM'GKYP;'K=@<GNM@G<;5'LM'?=?<G@Q;';'[OPMLM.''%GO;'MNRMG@<='i''M@=O<H;'L=<G<='LM'
P@G' ?;HM;' LM' ?M?<;NM' G@<M@YPM@GN;@<=' L;LMKG<M' GOOG' RH;X;@QM=@;' 'L;O'' HM?K`M=' LM' M@YPM@GN;@<=5'
YPGOM>
" !"#$%&'((()"(((*'++,-$'((()%--%((('+./%((()"(((-'0'11",((("&2"'3$,(((%((()"(((%0%3$/'-"(((4/,*"/#+"$%((()"
4-/")"5,-"5+,&6/#$"6"-".'#=?<M<PM<='LG'P@'?M?<;NG'LM'RH;X;@QM=@;'M@YPM@GN;@<=5'RH=:;<<G<='R;H'
;XM<GH;'K`;'O^GKYPG';@<HG<G'M@'K=@<G<<='K=@'Q=@;'L;OO^MNRMG@<='L=X;'?=@='RH;?;@<M'?=?<G@Q;'
M@YPM@G@<M'T[OPMLM5'=OM5'K=NSP?<MSMOM'='?MNMOMU5'R=??G'R=M'[M@MH;'M@'NGH;]

" !"#$%&'(()"((*'++,-$'((%(($*'$$'&%3$,(()%--%(('+./%((,-%,#%.')'OMYPMLM'LM'?;@<M@G'TK=?<M<PM<M'YPM@LM'LG'
P@G' NM?K;OG' LM' =OM=' ;' GKYPGU5' <HGNM<;' R=NRG' LM' HMOG@KM=5' ?=@=' 'M@LMHMQQG<M'' GL' P@' MNRMG@<='
?;RGHG<=H;'=OM=lGKYPG5''R=M'M'OMYPMLM'?=@='M@XMG<M''@;OOG'XG?KG'LM'HGKK=O<G'L;M'HM[MP<M'OMYPMLM'LG'BE'
NK.' )O' K=@<;@P<=' L;OOG' XG?KG' XM;@;' R;HM=LMKGN;@<;' <HG?[;HM<=5' R;H' N;QQ=' LM' R=NR;5' ?POO;'
KM?<;H@;'L;OOG'@GX;'GRR=::M=]

" !"#$%&'(()"((*'++,-$'(()%"(()%$*"$"((%(()%"((4-/")"(()"((2%*4,*'7",3%.' )O' [OPML='LM' R;H[=HGQM=@;'@=@'RMk'
P<MOMQQG<=5' i' HGKK=O<=' ;' <HG?[;HM<=' M@' SG@K`M@G'R;H' MO' ?PKK;??MX=' <HG?R=H<=' M@' ML=@;M' K;@<HM' LM'
<HG<<GN;@<=';'?NGO<MN;@<='GP<=HMQQG<M]

" !"#$%&'(()"(($*'$$'&%3$,(()%--%(('+./%((1*"1"%((%(()%--%(('+./%((3%*%.' )' OMYPGNM'KMXMOM' TGKYP;'@;H;>'
?KGHMK`M'cK>'GKYP;':HM:M;>'GKYP;'RH=X;@M;@<M'LG'OGXG@LM@M5'L=KK;5'KGNSP?GU'X;@:=@='<HG<<G<;'
R;H'N;QQ='LM'P@'MNRMG@<='LM'L;RPHGQM=@;'RHMNG'L;OO='?KGHMK='M@'NGH;'GR;H<=.

L'&1/%()'(-++%#1-.'"#%()'('D;-++"(&1(/1D"/'(%(,'0/-.'"#'
-;H' YPG@<=' HM:PGHLG' O;' XMSHGQM=@M5' LPHG@<;' OG' RHMNG' [G?;' LM' R;H[=HGQM=@;' 'TM@[M??M=@;' L;O' <PS='
:PMLGU' 'K`;' RH;X;L;' O^M@[M??M=@;5' N;LMG@<;' SG<<MRGO=5' L;O' <PS=' :PMLG' ?M' 'RH=LPK=@=' M@<;@?;'
R;H<PHSGQM=@M'''HPN=H=?;5'?PO'[=@LGO;.'(G'O=H='LPHG<G''K`;''i'N=O<='OMNM<G<G5'M@[G<<M''YP;?<G'G<<MXM<V'''
XM;@;'K=@KOP?G'M@'P@G':M=H@G<G.
!PHG@<;'OG''HMNG@;@<;''[G?;'LM'R;H[=HGQM=@;5'O;'RHM@KMRGOM'?=H:;@<M'LM'HPN=H;'?=@=''HMK=@LPKMSMOM'GO'
[P@QM=@GN;@<=>
" L;M'N=<=HM'LM;?;O]
" L;OO^MNRMG@<='LM'?=OO;XGN;@<='TGH:G@=';'[H;@=U]
" L;OO;'R=NR;'KMHKPM<='[OPMLM]
" L;OOG'K;N;@<G<HMK;]
" L;:OM'?[MG<M'LM'X;@<MOGQM=@;.
%GOM' ?=H:;@<M' LM' HPN=H;' GXHG@@=' 'P@G' 'LPHG<G' K=NRO;??MXG' LM' IB' :M=H@M' ;' @=@' ?M' RH;X;L=@='
RGH<MK=OGHM'NM?PH;'NM<M:G<MX;.

.6/2,-/;,125</-.3/865,/-,.06296652.4,<58-5664
)O' 3M@M?<;H=' L;OO^,NSM;@<;' ;' L;OOG' %P<;OG' L;O' %;HHM<=HM=' ;' L;O' 3GH;' T3,%%3U5' K=@' @=<G'
!0,.1.EEAACEC'L;O'ABDEBDCEAd5'@?.' 'RH=<'.'@.'BIBAdI'L;O'ABDEBDCEAd5'GM'?;@?M'L;OO^GH<.'CI5'L;O'
!.'O':?.'@.'ABCDCEEF'`G'K=NP@MKG<='G'YP;?<='P[[MKM=';L'GOO;'GO<H;',NNM@M?<HGQM=@M'M@<;H;??G<;5'OG'
RH=K;LMSMOM<V'L;OO^M?<G@QG'R;H' OG'RH=@P@KMG'LM'K=NRG<MSMOM<V'GNSM;@<GO;'LM'K=NR;<;@QG'?<G<GO;';'



%

O^GXX;@P<G'RPSSOMKGQM=@;'@;O'RH=RHM='?M<='c;S5'GM'?;@?M'L;OO^GH<.'CJ5'K.'A5'L;O'!.(:?.'@.'ABCDCEEF.'
%GO;' M@<;HX;@<=' i' ?=<<=R=?<=' GOOG' RH=K;LPHG' LM' 0GOP<GQM=@;' LM' )NRG<<=' ,NSM;@<GO;' LM'
K=NR;<;@QG''?<G<GO;'R=MK`h'HMKGL;@<;'@;OO^,OO;:G<='))'RP@<='bU'L;OOG'-GH<;'?;K=@LG'L;O'!.(:?.'@.'
ABCDCEEF' W-;H[=HGQM=@;' LM' R=QQM' [M@GOMQQG<M' GOOG' HMK;HKG' ;' K=O<MXGQM=@;' LM' MLH=KGHSPHM' OMYPMLM' ;'
:G??=?M'?POOG'<;HHG[;HNG';'M@'NGH;\.

#=@' @=<G' 'RH=<'.' @.' EEAIdBd' L;O' CADEBDCEAd5' GKYPM?M<G' GO' 'RH=<'.' @.' BBbbAd' L;O' CADEBDCEAd5' OG'
!MH;QM=@;'*;@;HGO;',HK`;=O=:MG'4;OO;',H<M';'-G;?G::M='L;O'3M@M?<;H='L;M'S;@M';'L;OO;'G<<MXM<V'
KPO<PHGOM' ;' L;O' <PHM?N=5' `G' HMK`M;?<=' GOO;' K=NR;<;@<M' 9=RHM@<;@L;@Q;' L;OOG' H;:M=@;'3GHK`;' ;'
L;OOG'H;:M=@;',SHPQQ=5'O^;?RH;??M=@;'L;M'RGH;HM';@L=RH=K;LMN;@<GOM'?PO'RH=:;<<=.'

#=@' @=<G' 'RH=<'.' @.' BbbAbA' L;O' CBDEBDCEAd5' YP;?<=' P[[MKM=' `G' K=NP@MKG<=' O^GXXM=' L;O'
RH=K;LMN;@<=' R;H' O^;?RH;??M=@;' L;O' RGH;H;' H;:M=@GO;' ;L' `G' K=@<;?<PGON;@<;' K=@X=KG<=' P@'
<GX=O=' <;K@MK=5' GM' [M@M' M?<HP<<=HM5' R;H' MO' :M=H@=' CE' :MP:'@'=' CEA'd'.'' )@[G<<M' YP;?<G'' -=?MQM=@;' LM'
/'P@QM=@;'5''M@'K=@?ML;HGQM=@;'L;OO^'=RR=H<P@M<V'LM'K=@LMXML;H;'O;'<;NG<MK`;'GNSM;@<GOM''M@<;H[;H;@<M'
K=@''O^=R;HG''M@'RH=:;<<=5''̀ G'HM<;@P<='=RR=H<P@='K=@X=KGH;'P@'<GX=O='<;K@MK='K=@':OM'"@<M'K=M@X=O<M5'
M@XM<G@L='MO'RH=R=@;@<;'GL'MOOP?<HGH;'M'RHM@KMRGOM'G?R;<<M'RH=:;<<PGOM';'O;'NG::M=HM'M@<;HGQM=@M'K=@'
O^GNSM;@<;.'
%;@P<='K=NP@YP;'K=@<='K`;5' O^GH<.'CJ'K=NNG'I'L;O''!(:?''ABCDCEEF5'LM?R=@;'K`;'@;O'KG?='LM'
RH=K;LMN;@<M'LM'0),'LM'K=NR;<;@QG'?<G<GO;5' O;',NNM@M?<HGQM=@M';':OM';@<M'RPSSOMKM' <HG?N;<<G@='
R;H'XMG'<;O;NG<MKG'M'RGH;HM';'O;'=??;HXGQM=@M'LMH;<<GN;@<;'GOO^GP<=HM<V'K=NR;<;@<;'T3,%%3U.
!GOO^M?<HP<<=HMG' K=@L=<<G' LG' YP;?<=' P[[MKM=' ;' LGOOG' LM?KP??M=@;' M@' ?;@=' GO' %GX=O=' %;K@MK=' i'
;N;H?G'OG'@;K;??M<V'LM'K`M;L;H;'GOKP@;'RH;KM?GQM=@M';L'M@<;:HGQM=@M.

#=@'@=<G''RH=<'.'@.'EdBFEbAo$e3,$#p"o*$3o0,,o-'L;O'CBDEbDCEAd'YP;?<G'-/'`G'<HG?N;??='''
GO'3,%%3' ;'L' G'' <P<<M' M' ?=::;<<M' K=M@X=O<M' 'MO' X;HSGO;' L;O' <G'X=O=' <;K@MK=' L;O' CE' :MP:@=' CEAd'' ;' ''
HMK`M;?<=' 'LM' M@<;:HGH;' OG' L=KPN;@<GQM=@;' ;' O=' ?<PLM=' ;?;:PM<=' <;@;@L=' K=@<=' L;OOG'
L=KPN;@<GQM=@;' <;K@MK='?KM;@<M[MKG'LM?R=@MSMO;';'L;OOG'@=HNG<MXG' M@<;H@GQM=@GO;'LM' HM[;HMN;@<='
M@'N;HM<=5'GO'[M@;'LM'XGOP<GH;>

" O;'RHM@KMRGOM'[=@<M'LM'M@YPM@GN;@<='GKP?<MK='RH=L=<<;'M@'GNSM;@<;'NGHM@=]
" M'N;KKG@M?NM'[M?MKM'K`;'L;<;HNM@G@='OG'RH=RG:GQM=@;'L;OO;'[H;YP;@Q;';'L;OO^M@<;@?M<V'L;O'
?P=@=]

" MO' HP=O=' SM=O=:MK=' L;M' ?P=@M' R;H' M' RHM@KMRGOM' '<GgG'' LM' G@MNGOM' NGHM@M]' K=@' O^=SM;<<MX=' LM'
L;<;HNM@GH;5' R;H' KMG?KP@' <MR=' LM' HPN=H;5' M' R=<;@QMGOM' ;[[;<<M' ?POOG' [GP@G' GKYPG<MKG' ;L' M'
OMX;OOM' LM' HPN=H;' =O<H;' GM' YPGOM' R=??=@=' X;HM[MKGH?M' ;[[;<<M' @;:G<MXM' ?PM' NGNNM[;HM' NGHM@M'
M@LMXMLPG@L='O;'NM?PH;'LM'NM<M:GQM=@;'RMk'=RR=H<P@;'G'<P<;OG'L;:OM'=H:G@M?NM.

" G::M=H@GH;' MO' '-MG@='LM'3=@M<=HG::M=',NSM;@<GO;' T-3,U5'R;H' O;'XGHM;'NG<HMKM'GNSM;@<GOM5'
P<MOMQQG@L=5' ?;' L;O' KG?=' M' LG<M' LM?R=@MSMOM' L;HMXG@<M' LGM' N=@M<=HG::M' M@' K=H?=' L;OOG'
RMG<<G[=HNG'"NMOM=]

" X;HM[MKGH;' ?;' O^M@<;HX;@<=' RH=R=?<=' R=??G' M@' YPGOK`;' N=L=' K=@<HMSPMH;' GOO^M@@;?K=' LM'
G<<MXM<V' ?M?NMKG' THM[;HMN;@<=' [;SSHGM='CEAJ' l'#=NNM??M=@;' <;K@MK=l?KM;@<M[MKG' M@KGHMKG<G'
LM' XGOP<GH;' O;'R=??MSMOM' H;OGQM=@M' <HG'G<<MXM<V'LM';?RO=HGQM=@;'R;H' MLH=KGHSPHM';L'GPN;@<='
L;OO^G<<MXM<V'?M?NMKG'Z')#p"9"U.')O'RH=R=@;@<;'L=XHV'YPM@LM'X;HM[MKGH;'?;'OG'R;H<PHSGQM=@;'
:;@;HG<G'LGOO;'G<<MXM<V'M@'RH=:;<<='?MG'KGRGK;'LM'N=LM[MKGH;'MO'?M?<;NG'LG'P@'MR=<MQQGSMO;'
?<G<='YPG?MlKHM<MK='GL'P@='?<G<='M@?<GSMO;]

" ROG@MN;<HMG5' G' ?KGOG' GL;:PG<G5' M@' KPM' ?MG' XM?MSMO;' MO' K=@<=H@=' L;O' :MGKMN;@<=' RH=M;<<G<='
?POOG'?PR;H[MKM;'L;O'[=@L='NGHM@=



&

('̂,$-,3''!MR'.'LM',?K=OM'-MK;@=5''K=@''OG''@=<G'L;O'EIDEbDCEAd''@?.''RH=<'.'@.'bFbB_J''̀ G'<HG?N;??='MO'''
K=@<HMSP<='M?<HP<<=HM=':MV'MOOP?<HG<='@;O'K=H?='L;O'<GX=O='<;K@MK='L;O'CEDEFDCEAd.

)O'3',%%3'K'=@'@=<G' '@?.' 'RH=<'.'@.'AA_JdAI'L;O'CJDAEDCEAd5'`G' <HG?N;??='GO'RH=R=@;@<;5';'R;H'
K=@=?K;@QG'G:OM';@<M'M@<;H;??G<M'OG'HMK`M;?<G'LM'L=KPN;@<GQM=@;'M@<;:HG<MXG]'GOO;:G@L='OG'@=<G'LM'
YP;?<G'-/' 'RH=<'.' @.' EdBFEbA' L;O' CBDEbDCEAd5' K=NRH;@?MXG' L;O' X;HSGO;' L;O' %%' L;O' CE' :MP:@='
CEAd';'L;OOG'@=<G',$-,3'?=RHGKM<G<G.

#=@'@=<G''RH=<'.'@.'AJEIbEE''L;O'CEDACDCEAd5'MO'3',%%3'5'`G''K=NP@MKG<='O^M@XM='L;OO;''M@<;:HGQM=@M'
L;R=?M<G<;'LGO'RH=R=@;@<;.

H%/'<'$-(%(,-*1+-.'"#%()%**%('#+%3/-.'"#'
)@' N;HM<=' G'OO;' HMK`M;?<;' LM' M@<;:HGQM=@;' ?=OO;XG<;' LGOOG' $;:M=@;' 3GHK`;' ;L' ,$-,35' MO'
RH=R=@;@<;' `G' HM?R=?<=' @;O' L=KPN;@<=' L;@=NM@G<=' W9)#9' CCEe)@<;:HGQ' Z' #GRM<=O=' C\5'
?PLLMXML;@L='O;'HM?R=?<;'R;H'GH;;'<;NG<MK`;5'LM'?;:PM<=';O;@KG<;>
" $PN=H;]
" -MG@='LM'3=@M<=HG::M=',NSM;@<GO;'T-3,U]
" 9M?NMKM<V]
" -OG@MN;<HMG':MGKMN;@<=]
" "NM??M=@M'M@'G<N=?[;HG]
" 9KGHMK`M'MLHMKM]
" /OPMLM'LM'R;H[=HGQM=@;]
" $M[MP<M.
#=@'@=<G''RH=<'.'@.'FIAAd'L;O'AFDEADCEA_'YP;?<G'-/'`G'HMK`M;?<='O^M@XM='L;O'K=@<HMSP<='M?<HP<<=HM='
[M@GO;.
)@'LG<G'CADEADCEA_''RH=<'.'@.'dEBJC5'i'R;HX;@P<'G'O^=??;HXGQM=@;''L;O'#=NP@;'LM'9G@'4;@;L;<<='
L;O'%H=@<='''G'?;:PM<='L;OOG'RH;?;@<GQM=@;'L;OO;'M@<;:HGQM=@M5'K`;'i'?<G<G'<HG?N;??G'GO'3,%%35'
M@'YPGOM<V'LM'GP<=HM<V'K=NR;<;@<;';'R;H'M'HMNG@LM'G'YP;?<G5'LMH;<<GN;@<;'K=@<;@P<M'@;OOG'?<;??G.
)O'#=NP@;'LM'9G@'4;@;L;<<='L;O'%H=@<=''HMR=H<G'''GOKP@;''=??;HXGQM=@M''?MG''LM'KGHG<<;H;'GNSM;@<GO;'''
K`;' LM' KGHG<<;H;' 'RH=K;LPHGO;DGNNM@M?<HG<MX=.' -;H' O;' RHMN;' OG' ?KHMX;@<;' -/' `G' :MV' 'MOOP?<HG<G'
O^M?<HP<<=HMG' <;K@MK=' ?KM;@<M[MKG' ;[[;<<PG<G' M@' K=OOGS=HGQM=@;' K=@' O^,$-,'3GHK`;'5'N;@<H;' R;H' O;'
?;K=@L;'=KK=HH;HV'[GH;'HM[;HMN;@<='GOO^GP<=HM<V'K=NR;<;@<;'GOOG'0),'T3,%%3U.
)@'N;HM<='GM'<;NM'GNSM;@<GOM'?M'RPa'HMG??PN;H;'K`;>
8"-'#+",("3(&'*%()"(#,#$'37%("3./"3'3$"
(^,$-,3' K=@' @=<G5' 'RH=<'.' @.' EAEFCC_' L;O' CdDEADCEA_5' ?M' i' ;?RH;??G' R=?M<MXGN;@<;' ?POOG'
K=NR=@;<;'GKYP;';'[OPMLM'LM'R;H[=HGQM=@M5'H;OG<MXGN;@<;'G@K`;'GOOG'L=KPN;@<GQM=@;'M@<;:HG<MXG.
8"#+9",(!"#&"+,
+;OO;' M@<;:HGQM=@M' i' ?<G<=' ;'OGS=HG<=' P@=' ?<PLM=' ?R;KM[MK=' L;@=NM@G<=' W#GNR=' LM' !&+,%,' l'
9<PLM=' 9M?N=l%;<<=@MK=\'5' L'G'O' YPGO;' ;N;H:;'' K`;' O;' <MR=O=:M;' LM' R;H[=HGQM=@;D;?<HGQM=@;' ;'
O^PSMKGQM=@;' L;O' RP@<=' R=QQ=' ?<;??=5' @=@' R=??=@=' L;<;HNM@GH;' P@' M@@;?K=' LM' ?M?NM' THMOG?KM='
;@;H:;<MK=U'G@K`;'LM'L;S=O;'M@<;@?M<V.

6P;?<G'-/'G'?;:PM<='LM'M?<HP<<=HMG';'L;O'RGH;H;'',$-,3''<HG?N;??=''K=@'@=<G''RH=<'.'@.'EAEFCC_''''
L;O'CdDEADCEA_'HMO;XG'YPG@<='?;:P;.
" #&3-&+"+%"' ,#61"' T'9KGHMK`M' )LHMKM'U>' @=@=?<G@<;' @=@' ?MG' ?<G<G' GRROMKG<G' GOKP@G'
N=L;OOMQQGQM=@;'?M' HM<M;@;'K=NP@YP;'GOOG' OPK;'L;OO;'GKK=H<;QQ;'=R;HG<MX;'RH;XM?<;'K`;'@=@'
L=XH;SS;H='L;<;HNM@GH?M'GO<;HGQM=@M'?<GSMOM'L;OO='?<G<='LM'YPGOM<V'GNSM;@<GO;'L;O'NGH;.')@[G<<M'



'

O^MNRG<<=' i' KOG??M[MKGSMO;' K=N;' <HG@?M<=HM=' ;' L;<;HNM@G<=5' R;H' YPG@<=' HM:PGHLG' OG' NG<HMK;'
GKYP;5'RH;XGO;@<;N;@<;'LGOO^MNNM??M=@;'M@'NGH;'L;:OM'?KGHMK`M]

" #&3-&+"+%"' ,$),' T'"NM??M=@M' M@' G<N=?[;HG'U>' @=@=?<G@<;' @=@' ?MG' ?<G<=' YPG@<M[MKG<=' ;'
HGRRH;?;@<G<='O='?<G<='R=?<l'=R;HGN''RMk'KHM<MK=5'LGOO^;?GN;'L;OO;'NGRR;'LM''M?=K=@K;@<HGQM=@;''
L;OO;'=R;H;'M@'RH=:;<<='M@'[G?;'LM'KG@<M;H;5'?M';XM@K;'K`;'R;H':OM'M@YPM@G@<M''+&g'5'#&';'-3AE5'
@=@'?M'`G@@='HMKGLP<;'GRRH;QQGSMOM'OP@:='OG'K=?<G'RH=?RMKM;@<;'O;'G<<MXM<V'LM'KG@<M;H;.'9M'RPa'
G[[;HNGH;' K`;' O^=R;HG' M@' [G?;' LM' ;?;HKMQM=' @=@' G::MP@:;'' 'RH;??M=@M' HM?R;<<=' G' YPG@<=' :MV'
RH;?;@<;' T-MG<<G[=HNG'"NMOM=U';L'GP<=HMQQG<=.' )@=O<H;':OM' MNRG<<M' K`;'?GHG@@=':;@;HG<M'@;OOG'
[G?;'LM'LM?NM??M=@;'?=@='G@GO=:`M'G'YP;OOM'RH;XM?<M'@;OOG'[G?;'LM'H;GOMQQGQM=@;]

" #&3-&+"+%"' 91&(&' T/OPMLM' LM' R;H[=HGQM=@;U>' )O' NG<;HMGO;' LM' HM?PO<G' LGOOG' R;H[=HGQM=@;'
X;HHV'R=H<G<=' M@'?PR;H[MKM;'N;LMG@<;' [OPMLM'LM'R;H[=HGQM=@;.'%GOM' [OPMLM'X;HHG@@='GXXMG<M'G'L;M'
XMSH=XG:OM'G'KG?KG<G';'K;@<HM[P:`;'R;H'?;RGHGH;'M'L;<HM<M'LGO'[OPML='K`;'XM;@;'HMP<MOMQQG<=.'1@G'
X=O<G'R;H?;'O;'RH=RHM;<V'H;=O=:MK`;'MO'[OPML=';?GP?<='XM;@;':;?<M<='K=N;'HM[MP<=';L'M@XMG<='?POOG'
<;HHG'[;HNG.',@K`;'M'L;<HM<M'X;@:=@=':;?<M<MOM'K=N;'HM[MP<M]

" #&3-&+"+%"' $)/)1%)' T$M[MP<MU>' +;OO;' M@<;:HGQM=@M' RH=L=<<;' ?=@=' ?<G<M' K=HH;<<GN;@<;'
M@LMXMLPG<M' M' HM[MP<M' RH=L=<<M' @;OO;' G<<MXM<V' LM' KG@<M;H;5' K=?n' K=N;' M' K=LMKM' #"$' ;' OG' O=H='
L;?<M@GQM=@;]

" #&3-&+"+%"' $13&$"' T$PN=H;U>' )@' N;HM<=' GOOG' NG<HMK;' HPN=H;' ?M' HM<M;@;' K`;' MO'
RH=R=@;@<;' GSSMG' =<<;NR;HG<=' GOOG' HMK`M;?<G5' [GK;@L=' HM[;HMN;@<=' GOOG' L=KPN;@<GQM=@;'
<;K@MK=l?KM;@<M[MKG' LM?R=@MSMO;' ;L' GOOG' @=HNG<MXG' M@<;H@GQM=@GO;' LM' HM[;HMN;@<=.' )@=O<H;' ?=@='
?<G<M'XGOP<G<M' M'R=<;@QMGOM';[[;<<M'?POOG'[GP@G'GKYPG<MKG';L'G@GOMQQG<;' O;'NM?PH;'LM'NM<M:GQM=@;'
RMk'=RR=H<P@;'G'<P<;OG'L;:OM'=H:G@M?NM.

" -),+&'!)'3&+)%&$,**)&',34)"+%,("'T-3,U>'(G'HMK`M;?<G'K`M;L;XG'LM'W-H;X;L;H;'P@'
ML=@;=' -MG@=' LM' 3=@M<=HG::M=' ,NSM;@<GO;5' M@<;:HG@L=' ;L' P<MOMQQG@L=' M' LG<M' LM?R=@MSMOM'
L;HMXG@<M' LGO' N=@M<=HG::M=' L;OOG' RMG<<G[=HNG' "NMOM=\.' )O' RH=R=@;@<;' ?=<<=OM@;G' K=N;' OG'
R;H[=HGQM=@;' L;O' R=QQ=' !=@G<G' J!MH' GXX;HHV' LGOO^;?M?<;@<;' RMG<<G[=HNG' "NMOM=.' -;H' <GO;'
RMG<<G[=HNG'?=@='RH;XM?<;'?R;KM[MK`;'G<<MXM<V'LM'N=@M<=HG::M=5'M'KPM'HM?PO<G<M'?=@='?<G<M'XMG'XMG'
M@XMG<M' GO' 3M@M?<;H=' L;OO^,NSM;@<;' ;' L;OOG' %P<;OG' L;O' %;HHM<=HM=' ;' L;O' 3GH;.' )@' N;HM<='
GOO^M@<;HX;@<='LM'!=@G<G'J'!MH5' O^G<<MXM<V'i'HM[;HM<G'GL'P@'KG@<M;H;'<;NR=HG@;='LM'KMHKG'I'N;?M5'
R;H' M@'YPGO;'@=@'i'RH;XM?<G' O^M@?<GOOGQM=@;'LM' GOKP@G'?<HP<<PHG' [M??G.' )O'-H=R=@;@<;'RH=R=@;'
YPM@LM'P@'-MG@='LM'3=@M<=HG::M=',NSM;@<GO;'K=?n'?<HP<<PHG<=>
! 3=@M<=HG::M=' *;=LM@GNMK=>' <HGNM<;' OMX;OOGQM=@;' M@' GO<G' RH;KM?M=@;5' GKYPM?MQM=@;' ;L'
;OGS=HGQM=@;' LM' MNNG:M@M' 9,$' ;' NM?PHGQM=@M' ':;=L;LMK`;'' G<<HGX;H?=' ?<GQM=@M' *-9' M@'
K=@<M@P='G'<;HHG';'G'NGH;5'K=@'OG'[M@GOM<V'LM'G@GOMQQGH;';X;@<PGOM'RH=SO;NG<MK`;'O;:G<;'GOOG'
?PSLPQM=@;]

! 3=@M<=HG::M='L;:OM'9KGHMK`M>'<HGNM<;'NM?PHG'L;OOG'<;NR;HG<PHG5'?GOM@M<V';''Rp'.')@=O<H;'X;HHV'
G<<PG<G' OG' NM?PHGQM=@;' M@' NGH;' L;:OM' ;X;@<PGOM' ;[[;<<M' L;OO=' ?KGHMK=' L;OO;' GKYP;' LM'
HG[[H;LLGN;@<='L;O' qGKrlPR5'N;LMG@<;' O^;?;KPQM=@;'LM'@.J'NM?PH;'TA5'B5'AE';'AB'N;<HM'LM'
RH=[=@LM<VU' M@' K=O=@@G' L^GKYPG5' ;L' M@' @.' B' RP@<M' LM' KGNRM=@GN;@<=' R=?<M' OP@:=' P@'
<HG@?;<<='LM'AEE'N;<HM5'M@'LMH;QM=@;'L;OOG'K=HH;@<;5'R;H'P@'<=<GO;'LM'@.CE'NM?PH;]

! 3=@M<=HG::M='L;OO;'"NM??M=@M>'-;H'OG'K=NR=@;@<;'G<N=?[;HG'XM;@;'RH=R=?<G'OG'X;HM[MKG'LM'
;X;@<PGOM' ;NM??M=@M' [P::M<MX;' T#pJ5' #&0U' RH=L=<<;' LGOO;' K=NR=@;@<M' MNRMG@<M?<MK`;'
M@?<GOOG<;' ?POOG' RMG<<G[=HNG' "NMOM=5' ;@<H=' I' G@@M' LGOOG' N;??G' M@' RH=LPQM=@;' L;O' @P=X='
R=QQ='!=@G<G'J'LMH.

(^G:;@QMG5'H;OG<MXGN;@<;'GO'-3,'RH=R=?<=5'O='HM<M;@;'K=@[=HN;'G'YPG@<='HMK`M;?<=.
" -(,+)3"%$),'*),#)3"+%&>','?;:PM<='L;O'%GX=O='%;K@MK='L;O'CEDEFDCEAd'?M';HG'HMK`M;?<G'
OG'?;:P;@<;' M@<;:HGQM=@;>' W-OG@MN;<HMG5'G'?KGOG'GL;:PG<G5' M@'KPM'?MG'XM?MSMO;' MO' K=@<=H@='L;O'



(

:MGKMN;@<='RH=M;<<G<='?POOG'?PR;H[MKM;\.' )O'RH=R=@;@<;'`G' <HG?N;??=' ML=@;G'KGH<=:HG[MG'K=@'''
O^,OO;:G<=eA' T!=Ke9)#9eCCEe)@<;:HGQU' M@' KPM' i' HMR=H<G<G' OG' ROG@MN;<HMG' K=@' M' OMNM<M' L;O'
:MGKMN;@<=5'RH=M;<<G<='?POOG'?PR;H[MKM;'L;O' [=@L='NGHM@=5'?=XHGRR=?<G'GOOG'ROG@MN;<HMG'L;OOG'
?PS?ML;@QG]

" 9)93)#)%7>' (G' HMK`M;?<G' LM' M@<;:HGQM=@;' ?=OO;XG<G' K`M;L;XG' LM' WX;HM[MKGH;' ?;' O^M@<;HX;@<='
RH=R=?<=' R=??G' M@' YPGOK`;' N=L=' K=@<HMSPMH;' GOO^M@@;?K=' LM' G<<MXM<V' ?M?NMKG' THM[;HMN;@<='
[;SSHGM='CEAJ' l'#=NNM??M=@;' <;K@MK=l?KM;@<M[MKG' M@KGHMKG<G'LM'XGOP<GH;' O;'R=??MSMOM' H;OGQM=@M'
<HG' G<<MXM<V' LM' ;?RO=HGQM=@;' R;H' MLH=KGHSPHM' ;L' GPN;@<=' L;OO^G<<MXM<V' ?M?NMKG' Z' )#p"9"U.' )O'
RH=R=@;@<;'L=XHV'YPM@LM'X;HM[MKGH;'?;'OG'R;H<PHSGQM=@;''':;@;HG<G'LGOO;'G<<MXM<V'M@'RH=:;<<='?MG'
KGRGK;'LM'N=LM[MKGH;'MO'?M?<;NG'LG'P@'MR=<MQQGSMO;'?<G<='YPG?MlKHM<MK='GL'P@='?<G<='M@?<GSMO;\.'
)@'N;HM<='GOOG'RH;?;@<;'HMK`M;?<G'MO'RH=R=@;@<;'`G';OGS=HG<='P@='?<PLM='?R;KM[MK='L;@=NM@G<='
W#GNR='LM'!&+,%,'l'9<PLM='9M?N=l%;<<=@MK=\.'!G'<GO;'?<PLM='?M'HMO;XG@='M'?;:P;@<M'RP@<M>
! (^G<<MXM<V'?M?NMKG'RMk'XMKM@G'G'!=@G<G5'R=?<G'G'KMHKG';@<H='ABrN';XML;@QMG'P@G'KM@YPG@<M@G'
LM';X;@<M'LM';@;H:MG'N;LM=lSG??G'K=@'P@G'RH=[=@LM<V'N;LMGN;@<;'K=NRH;?G'<HG'AE';'CE'
rN]

! )O'KGNR='LM'!=@G<G'?M'<H=XG'@;OO^=[[?`=H;'3GHK`M:MG@='G'KMHKG'IE'rN'LGOOG'K=?<G]
! (G':;=O=:MG'?PR;H[MKMGO;'i'KGHG<<;HMQQG<G'LG'P@G'?PKK;??M=@;'<;HHM:;@G''-OM='l-O;M?<=K;@MKG'
LM?K=HLG@<;'?POOG'?PKK;??M=@;';XGR=HM<MKG'3;??M@MG@G]

! (G'RH=[=@LM<V'NG??MNG'X;H<MKGO;'RH;XM?<G'i'LM'AAJJ'N'TA5AAJ'mNU'LG'OMX;OO='NGH;]
! (;' M@[=HNGQM=@M' LM?R=@MSMOM5' R;H' M' <;HH;N=<M' ?<=HMKM' T'RGO;=?M?N=O=:MG'U' ;' O;' M@[=HNGQM=@M'
:;=O=:MK=l?<HP<<PHGOM' L;OO^GH;G5' R;HN;<<=@=' LM' M@LMXMLPGH;' O;' K=?MLL;<<;' W/G:OM;' #GRGKM\5'
L;[M@M<;' K=N;' W[G:OM;' K`;' R=<;@QMGON;@<;' R=??=@=' KH;GH;' L;[=HNGQM=@;' M@' ?PR;H[MKM;\.'
+;OOG'NGRRG' K=@' OG' LM?<HMSPQM=@;' LM' /G:OM;' #GRGKM5' RH;?;@<M' @;O' !G<Gl4G?;' )%p,#,' LM'
)9-$,5'?M'=??;HXG'K`;'@;O'HG::M='LM'KMHKG'CB'rN'@=@'?=@='RH;?;@<M'[G:OM;'KGRGKM]

! )O' ?=OO;XGN;@<='L;OO^GH;G'?P'KPM'i'PSMKG<G'!=@G<G'`G' M@<;H;??G<=' O;' '<=HSMLM<M''ROM=K;@MK`;5'
N;@<H;'@=@'`G'K=M@X=O<=' M@'N=L='GRRH;QQGSMO;' M'?=XHG?<G@<M'?M?<;NM'L;O<MQM'RO;M?<=K;@MKM5'
YPG@<='N;@=' GOOG' ?KGOG' L;OO;' OM@;;' ?M?NMK`;.'#Ma' ?P::;HM?K;' P@^G<<MXM<V'N=O<=' SOG@LG' ='
@POOG'YPG@<=N;@='@;:OM'PO<MNM'CEElIEE'NMOG'G@@M5'M@LMKG@L='P@G'?=?<G@QMGO;'M@G<<MXM<V'L;O'
[H=@<;'LM'!=@G<G]

! (G'?PS?ML;@QG'NG??MNG'G<<;?G'@;OO^GH;G'L;O'R=QQ='i'LM'KMHKG'A_'KN'G'[M@;'RH=LPQM=@;]
! (G' RH=LPQM=@;' G<<;?G' i' LM' KMHKG' IBE' 3' LM' 9N'I'.' %GO;' X=OPN;' LM' RH=LPQM=@;' i' N=O<='
N=L;?<='G@K`;'K=@[H=@<G<='K=@'M'KGNRM':MV'?XMOPRRG<M'M@',LHMG<MK=]

! 9=@='YPM@LM'LG';?KOPL;H;5'R;H'MO'R=QQ='M@'=::;<<=>
!"[[;<<M'R=H=';OG?<MKM'O;:G<M'GOO^;?<HGQM=@;'LM'[OPMLM]
!!M?;YPMOMSHM='M?=?<G<MK='M@L=<<='LGOOG';?<HGQM=@;'LM'[OPMLM.

(G'L=KPN;@<GQM=@;'<HG?N;??G'?M'HM<M;@;'M@'OM@;G'K=@'O;'HMK`M;?<;.

)@=O<H;'?M'HM<M;@;'O='?<PLM='LM' MNRG<<='GNSM;@<GO;5' M@<;:HG<='G'?;:PM<='L;OOG'HMK`M;?<G'K=@<HMSP<M5' ''
HM?PO<M'GL;:PG<='GOO^M@<;HX;@<='RH=R=?<=.'

#=@'@=<G5''RH=<'.'@.'dAJIAI'''L;O'CdDEFDCEA_'5'MO'3,%%3'K`M;L;'GO'RH=R=@;@<;'PO<;HM=HM'M@<;:HGQM=@M5'
?=OO;XG<;'LGOOG'#=NNM??M=@;'%;K@MKG'LM'0),';'0,95'XM?<G'OG''@;K;??M<V'LM'GKYP'M?MH;'GOKP@M'LG<M'
H;OG<MXM'GOO;''RH;XM?M=@M'LM'KPM'GO'!.3.'@.'I_'L;O'A_.EC.CEA_'''BI#)'/'..'(;%/(1#'<"/D-/%(*-($"#)1.'"#%(
)%'(;/"$%)'D%#+'()'(,-*1+-.'"#%()'('D;-++"(-D0'%#+-*%(%()'(-1+"/'..-.'"#%('#+%3/-+-(-D0'%#+-*%(
)'( $"D;%+%#.-( )%*(L'#'&+%/"( )%**V-D0'%#+%( %( )%**-( +1+%*-( )%*( +%//'+"/'"( %( )%*(D-/%( /%*-+','( -)(
";%/%( )'( ;/"&;%.'"#%( 3%"<'&'$-K( ;%/<"/-.'"#%( )'( ;"..'( %)( -*+/%( ";%/%( -(D-/%(\'' @=@' K=@<;@P<M'



)

@;OOG' L=KPN;@<GQM=@;' <HG?N;??G' 'LGOO^"+)' 9RG5'' M@' LG<G' CC.AA.CEAd5' M@' YPG@<=' OG' HMK`M;?<G' LM'
M@<;:HGQM=@M'L;O'3,%%3';HG'G@<;K;L;@<;'GOO^;NG@GQM=@;'L;O'KM<G<='!.3.
)@' RGH<MK=OGH;' ?M' K`M;L;' OG' <HG?NM??M=@;' LM' P@=' ?R;KM[MK=' RH=:;<<=' 'LM' LM?NM??M=@;' ;L' PO<;HM=HM'
K`MGHMN;@<M'M@'N;HM<='G:OM'?KGHMK`M'M@'NGH;''R;H''?=LLM?[GH;'O;'LM?R=?MQM=@M'K=@<;@P<;'@;OO^GH<.'J'L;O'
!3'I_DCEA_.

(^"+)' 9RG5' K=@' @=<G' 'RH=<'.' @.' E_AIFCB'o$e3,$#p"o*$3o0,,o,o'' L;O' 'CCDEbDCEA_'5' K`M;L;' 'OG'
?=?R;@?M=@;'L;M' <;HNM@M'L;OOG'RH;?;@<GQM=@;'L;OO;' M@<;:HGQM=@M5'GM'?;@?M'L;OO^GH<.'CJ5'K=NNG'J'
L;O'!O:?'ABCDCEEF5'GO'[M@;'LM'RH;LM?R=HH;'OG'L=KPN;@<GQM=@;'?=RHG'HMK`M;?<G.
(G'!MH;QM=@;'*;@;HGO;'R;H'O;'0GOP<GQM=@M';'O;',P<=HMQQGQM=@M',NSM;@<GOM'L;O'3,%%35'K=@'@=<G'''
RH=<'.' @.' 'E_dACBAo$e3,$#p"o*$3o0,,o,o' L;O' EdDEdDCEA_'5' GP<=HMQQG' MO' RH=R=@;@<;' OG'
?=?R;@?M=@';''L;O'RH=K;LMN;@<=5'M@LMKG@L='MO':M=H@='LM'?KGL;@QG5'MO'CBDE_DCEA_5'=O<H;'MO'YPGO;'?M'
RH=K;L;HV'GOO^GHK`MXMGQM=@;.

)@'LG<G''CIDE_DCEA_5'@?.''RH=<'.'@.'AAC_J_Co$e3,$#p"o*$3o0,,o,'5''O'̂"+)''9RG''̀ G'<HG?N;??='O;'
M@<;:HGQM=@M'HMK`M;?<;5'L;@=NM@G<;'W)@<;:HGQM=@M'GOO='9),'l'9)#9'CCEe)@<;:HGQ'))\.

,''?;:PM<='L;OOG'XGOP<GQM=@;'L;OO='?<PLM='M@<;:HG<MX='RH=L=<<='LGOO^"+)'9RG'T?;<<;NSH;'CEA_U5''?M'''
HMO;XG>
" O;'G<<MXM<V'LM'HMN=QM=@;'L;OOG'RMG<<G[=HNG'"NMOM=''L;<;HNM@;HG@@='M@<;H[;H;@Q;'GNSM;@<GOM'K=@'
O;'XGHM;'NG<HMKM5'K`;' '?=@='?<G<;'?<MNG<;' '<HG?KPHGSMOM5' O=KGOMQQG<;';'LM' OM;X;';@<M<V5'K=@';[[;<<M'
H;X;H?MSMOM';'LM'SH;X;'LPHG<G]

" )@'N;HM<='GM'K`MGHMN;@<M'HMK`M;?<M'GM'?;@?M'L;OO^GH<.'J'L;O'!3'I_DCEA_5'MO'RH=R=@;@<;'HMSGLM?K;'
YPG@<=' 'HMR=H<G<=' @;OO=' 9<PLM=' LM' )NRG<<=' ,NSM;@<GO;' L;O' CEAd5' ?=<<=OM@;G@L=' K`;' LGOOG'
RMG<<G[=HNG' "NMOM=' @=@' ?=@=' RH;?;@<M' ?KGHMK`M' M@LP?<HMGOM' ?=::;<<M' GL' GP<=HMQQGQM=@;.' )@' ''
RGH<MK=OGH;5'R;H'YPG@<='HM:PGHLG'O;'GKYP;'LM'?<HG<=5'?M'?=<<=OM@;G'K`;'O;'G<<MXM<V'LM'RH=:;<<='@=@''
@;'RH;X;L=@='O='?KGHMK='M@'NGH;.

/0.65,-/;;A.06296652.4
9POOG'SG?;' 'L;OO^M?<HP<<=HMG' K=@L=<<G'LGOO=' ?KHMX;@<;'P[[MKM=';''L;M'RGH;HM'DK=@<HMSP<M'' ;?RH;??M'LG:OM'
;@<M' K=NR;<;@<M'5' @;OO;' XGHM;' [G?M' L;O' RH=K;LMN;@<='5' 'K`;' X;@:=@=' HM;RMO=:G<;'' @;O' L=KPN;@<='
M?<HP<<=HM=5''R;H'YPG@<='LM'K=NR;<;@QG''YP;?<G'-/''%BC&D$%&%,C*&%&%,C'BD+DE',5'GM'?;@?M'L;OO^GH<.'
CJ5' K=NNG' I5' @;OO^GNSM<=' L;OOG' RH=K;LPHG' LM' 0GOP<GQM=@;' LM' )NRG<<=' ,NSM;@<GO;' M@' KGR=' GO'
3M@M?<;H='L;OO^,NSM;@<;';'L;OOG'%P<;OG'L;O'%;HHM<=HM=';'L;O'3GH;5'M@'N;HM<='GOO^M?<G@QG'RH;?;@<G<G'
LGOOG' 9=KM;<V' "+)' 9RG5' H;OG<MXG' GO' RH=:;<<=' L;@=NM@G<=>' W'!"#$%&&'"#%( )'( $"*+',-.'"#%( )'(
')/"$-/01/'(*'21')'(%(3-&&"&'(45!6578(9(:/"3%++"(;%/<"/-.'"#%(;".."(="#-+-(>(='/W.
(G'RH;?;@<;' M?<HP<<=HMG'' 'i' ?<G<G'RH;LM?R=?<G' K=@'' OG' K=O'OGS=HGQM=@;':;=O=:MK=l<;K@MKG'L;O' '*;=O'.'
9;H:M='/OGNNM@M';'L;OOG'!=<<.??G'/HG@K;?KG'#G<GOG@M.

9M' G<<;?<G' O^GXX;@P<G' X;HM[MKG' L;OO^M@;?M?<;@QG' LM' ?M<PGQM=@M' G@K`;' R=<;@QMGOM' LM' K=@[OM<<=' LM'
M@<;H;??;'GM'?;@?M'L;OO^GH<.'FSM?'L;OOG'(.'CJADA__E';'?.N.M.

(G'H;?R=@?GSMO;'L;O'RH=K;LMN;@<=
'''''''''TH%*'-(!/%D"#%&'U

!=KPN;@<='M@[=HNG<MK='[MHNG<='LM:M<GON;@<;



!*

,(("*,%)
+=


