
m_amte.DVA.REGISTRO UFFICIALE.I.0005480.01-03-2016



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!
+

!

!

!

!

!

!

"#!$%&'()*'!+,"-+

!

!

!

!

6>?80=48@44@8A+?A88!16086A+=4804AB63CA+DA?6>64A+D0990+9ABBA+!<6A4461!+>E+FFG2HI+

-8!BA44!+96>A0+01203+4!86>!+J+1A>AK60L+480440+5690>!+J+1A8!>0+

9!44!+?@>K6!>09A+<8A=360+J+1A8!>0!

!

!

!

!

!

!

!

!

!

!==A810K6!>6+-8A9656>086+BA>A8096+A+-08463!9086+

+09+-8!BA44!+01203+

-A8+90+3!>?A8A>K0+DA6+=A816K6



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

+!

!

!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

.!

!

6>D63A!

+

"/ 012324456!74421859:7$:!;2$215<:!

!

+/ 1:=21:32$>:!

+/" ?%@A('BCD!'EF(DBFCD!

+/+ 4@G'(F!H'II'!IDB''!J'**%&DF*D'!

!

./ :<!017;15335!?:!2421K:9:7!?2<<5!<:$25!58L5K!

./" M*'&'!H'E@*DND%B'!H'II'!E@'IC'!O*%P'CCAFID!

./+ >*FJJD@%!FCCAFI'!'!O*'&DEC%!

./. >'(OD!HD!&DFPPD%!@%B!IQ58L5K!

!

-/ 5$5<:4:!K1:>:K5!?2<!37?2<<7!?:!2421K:9:7!58L5K!

!

R/ 017074>5!5<>21$5>:85!

R/" K*DC'*D!P'B'*FID!
R/+ :BHD*DNND!O'*!ABF!BA%&F!D(O%ECFND%B'!H'I!O*%P'CC%!

!

!

!

!

S/ 012324456!74421859:7$:!051>:K7<51:!

#/ ?7KT32$>:!?:!1:=21:32$>7!

U/ :<!017;2>>7!012<:3:$5126!4:$>24:!2?!74421859:7$:!=713T<5>2!

U/" M*'&'!H'E@*DND%B'!H'II'!E@'IC'!O*%P'CCAFID!
U/+ 7EE'*&FND%BD! H'I! K%(AB'!HD!?'E'BNFB%!H'I!;F*HF! '! HD! <%BFC%! FI!0*%P'CC%! 0*'ID(DBF*'!

V00*'W!

X/ 4:$>24:! ?2<! 017;2>>7! ?2=:$:>:87! ?2<<5! <:$25! 021! <5! >15>>5! ?:! :$>212442! ?2<!

K73T$2!?:!?242$95$7!?2<!;51?5!

X/" ?'E@*DND%B'!EDBC'CD@F!H'I!0*%P'CC%!?'JDBDCD&%!V0?'JW!
X/"/" <DB'F!

X/"/+ 0*DB@DOFID!%O'*'!B'IIF!C*FCCF!58L5K!HD!?'E'BNFB%!H'I!;F*HF!

X/+ 1'C'!EC*FHFI'!E'@%BH%!DI!0*%P'CC%!?'JDBDCD&%!
X/. K%BJ*%BC%!H'I!O*%P'CC%!H'IIF!IDB'F!B'I!00*'!'!B'I!0?'J!
X/- K%BJ*%BC%!H'I!O*%P'CC%!H'D!@F&FI@F&DF!L@F&FI@FJ'**%&DF!B'I!00*'!'!B'I!0?'J!
X/R K%BJ*%BC%!H'I!O*%P'CC%!H'II'!PFII'*D'!

",/ 74421859:7$:!5<<5!017074>5!017;2>>T5<2!K2058!?T2!
",/" <DB'F!58L5K!'!DBC'*J'*'BN'!@%B!IF!&DF)DIDCY!

",/+ 1'C'!EC*FHFI'!

",/. KFBCD'*DNNFND%B'!

!

!+



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

-!

!

I+J+-8A5A==0M+!==A810K6!>6+BA>A8096+

!

<F! O*'E'BC'! %EE'*&FND%B'! HD! @F*FCC'*'! P'B'*FI'! Z! 'EO*'EEF! FI! N-$).#//)+ D#:(*(/(%)+ O#,+ 9)//)+

?;*'()*&,#+ <$#"P(&+ J+ 1#$)*&[! FD! JDBD! H'IIF! O*%@'HA*F! O'*! IF! K%BJ'*'BNF! H'D! 4'*&DND! \! <%CC%!

=ABND%BFI'!M*'E@DF!\!8'*%BF]!F&'BH%!O*'E'BC'!I'!&F*DFND%BD!FOO%*CFC'!DB!E'H'!HD!0*%P'CC%!?'JDBDCD&%!

C*FE('EE%! FPID! 2BCD! DB! HFCF! ""/,X/+,"-! *DEO'CC%! FI! 0*%P'CC%! 0*'ID(DBF*'! FOO*%&FC%! HFI! K%(DCFC%!

:BC'*(DBDEC'*DFI'!O'*! IF!0*%P*F((FND%B'!2@%B%(D@F!VK:02W!@%B!IF!?'ID)'*FND%B'!!$^!"+,L+,,.!H'I!

,R/"+/+,,.! OA))ID@FCF! EAIIF! ;/T/1/:/! $^! ".+! H'I! U! PDAPB%! +,,-! F&'BC'! O'*! %PP'CC%! _0*D(%!

0*%P*F((F!H'II'!7O'*'!4C*FC'PD@G'!V<'PP'!B/!--.L+,,"W!`!<DB'F!58L5K!3DIFB%!`!8'*%BF!_/!!

<'! &F*DFND%BD! FI! 0*%P'CC%! 0*'ID(DBF*'! E%B%! ECFC'! *D@%B%E@DAC'! HFII%! EC'EE%! K%BE%*ND%! K'OF&! ?A'!

@%('!HF!I'CC'*F!H'I!+R/,X/+,"-]!'(DCC'BC'!2+L<\,-S"#L"-/!!

!

<F!O*'E'BC'!%EE'*&FND%B'!ED!)FEF!DB!EO'@DJD@%6!

\ EAIIQFBFIDED!H'I!O*%P*F((F!HD!'E'*@DND%!H'I!EDEC'(F!_IDB'F!58L5K!'!IDB'F!EC%*D@F[!O*%P*F((F!

@G'!@%ECDCAD*'!IQDBOAC!J%BHF('BCFI'!O'*!DI!O*%P'CC%!H'II'!DBJ*FEC*ACCA*'a!

\ EAIIQ'EF('! H'II'! O*'&DED%BD! HD! C*FJJD@%! J%*(AIFC'! O'*! IF! IDB'F! 58L5K! B'I! I%BCFB%! +,,#]!

O*'&DED%BD]!F!I%*%!&%ICF]!'EE'BNDFID!O'*!DI!HD('BED%BF('BC%!H'IIF!@FOF@DCY!H'I!EDEC'(Fa!

DI! CACC%! (*+ :;*'()*#+ O#,,&+ Q)""(R(,(/S+ O(+ ;*&+ $(%("(/&'()*#+ P)TQ,#""(%&+ O#,+ P$)*)Q$).$&TT&+

$#&,(''&/(%)+ #L+ ")Q$&//;//)L+ O#,,#+ T)O&,(/S+ #%),;/(%#+ O#,,U)::#$/&+ O(+ /$&"Q)$/)+ :#$$)%(&$()+ ";,,&+

/$&//&+<$#"P(&+J+1#$)*&/!!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

R!

!

V+J+86?A865A>46+

+

VEI+D)P;T#*/(+#"&T(*&/(+

<F! ?%@A('BCFND%B'! FBFIDNNFCF! O'*! IF! O*'HDEO%EDND%B'! H'IIF! O*D(F! OF*C'! Z! IF! E'PA'BC'! VO*DB@DOFID!

H%@A('BCD!'EF(DBFCD!H'I!0*%P'CC%!?'JDBDCD&%W6!

!
• :$,R,,?2+1;3?,,,,,,+"]!1'IFND%B'!;'B'*FI'!HD!>*FCCFa!

• :$,R,,?2+1;:=!,,,",,."]!1'IFND%B'!H'I!0*%P'CCDECFa!

• :$""""?"S1;24,,,",,"5]!1'IFND%B'!>'@BD@F!HD!2E'*@DND%a!

• :$,R,,?2+0.3?,,,,,,",]!K%*%P*FJDF!P'B'*FI'!I%CCD!JABND%BFID!'!I%CCD!JABND%BFIDa!

• :$,R,,?2+0b:=,,,,,,",]!0DFB%!E@G'(FCD@%!HD!IDB'Fa!!

• :$,R,,?2+3.:=,,,",,""]!cAFH*%!HQABD%B'!0IFBD('C*D'!>F&/"a!!

• :$,R,,?2+3.:=,,,",,+"]!cAFH*%!HQABD%B'!0IFBD('C*D'!>F&/+a!

• :$,R,,?2+3.:=,,,",,."]!cAFH*%!HQABD%B'!0IFBD('C*D'!>F&/.a!

• :$,R,,?2+0R:=,,,","X"]!0IFBD('C*DF!;'B'*FI'!HF!d(!",UeS.,!F!d(!"".e"+,a!!

• :$,R,,?2+0R:=,,,",+,"]!0IFBD('C*DF!;'B'*FI'!HF!d(!"".e"+,!F!d(!""#eS+,a!!

• :$,R,,?2+0R:=,,,",+""]!0IFBD('C*DF!;'B'*FI'!HF!d(!""#eS+,!F!d(!"++e",,a!!

• :$,R,,?2+K-:=,,,",",,]!K%*%P*FJDF!;'B'*FI'!>F&%IF!",!HF!d(!",Re,,,/,,,!F!d(!""-e,,,/,,,a!

• :$,R,,?2+K-:=,,,","",]!K%*%P*FJDF!;'B'*FI'!>F&%IF!",!HF!d(!""-e,,,/,,,!F!d(!"++e,,,/,,,a!

• :$,R,,?2+1;45,,,,",."]!4/:/5/!KFBCD'*DNNFND%B'!4CAHD%!HD!:(OFCC%!5()D'BCFI'!`!1'IFND%B'a!

• :$,R,,?2+1;45,,,,",-"]!4/:/5/!KFBCD'*DNNFND%B'!4DBC'ED!B%B!>'@BD@F!`!1'IFND%B'a!

• :$,R,,?2+1;K5,,,,,,",]!1'IFND%B'!P'B'*FI'!H'D!JIAEED!HD!C*FBEDC%a!

• 1=:]!=FE@D@%I%!HD!<DB'F!B/!-Sa!

• 1=:]!_3DP*FCD%B!4C*FC'Pf!DB!:CFIf/!$FCD%BFI!0IFB!H'&'I%O!FBH!D(OI'('BC!21>34!J%*!CG'!*FDIgFf!DBJ*FEC*A@CA*'[a!

• 5<0:$=7]!?DOF*CD('BC%!='H'*FI'!4&DNN'*%!H'IIQF()D'BC']!H'D!C*FEO%*CD]!H'IIQ'B'*PDF!'!H'II'!@%(ABD@FND%BD!\!?5>2K]!

FBBD!&F*D/!

!

+

VEV+=PW#T&+O#,,#+,(*##+:#$$)%(&$(#+

+

+



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

S!

!

G+J+69+-8!B80550+D6+A=A836K6!+DA990+96>A0+01203+

+

GEI+<$#%#+O#"P$('()*#+O#,,#+"P#,/#+Q$).#//;&,(!

:I! O*%P'CC%! 5<>5!82<7K:>5Q! L! 5<>5! K505K:>5Q! V58L5KW! C*FCCF!3DIFB%! `!8'*%BF]! <%CC%! JABND%BFI'!

M*'E@DF!`!8'*%BF]!ED!@F*FCC'*DNNF!O'*!IQFH%ND%B'!H'II'!EO'@DJD@G'!HD!)FE'!O*%O*D'!H'I!EDEC'(F!58L5K!

DB!:CFIDF/!

<Q'E'*@DND%! J'**%&DF*D%]! DB! OF*CD@%IF*']! Z! H'JDBDC%! _3:4>7[! VC*'BD! &DFPPDFC%*D! e! C*'BD! ('*@DW! @%B!

CDO%I%PDF!HD!@D*@%IFND%B'!_737>5Kh:K5!5!=54K2!7151:2[!
I
a! IF!&'I%@DCY!(FEED(F!HD!C*F@@DFC%!H'IIF!

IDB'F!Z!HD!+R,!`!.,,!d(LGa!PID!ECFBHF*H!H'I!C*F@@DFC%!OIFB%\FICD('C*D@%!VFH!'E'(OD%]!*FPPD!(DBD(D!HD!

@A*&FCA*F! HD! R/-R,!(! %OOA*'! D! *F@@%*HD! &'*CD@FID! DB! @%BHDND%BD! B%*(FID! OF*D! F! "S/",,! i! #,/,,,!(!

%OOA*'!IF!O'BH'BNF!I%BPDCAHDBFI'!(FEED(F!H'IIF!IDB'F!OF*D!FI!"R!O'*!(DII'W!H'*D&FB%!HF!CFI'!@F(O%!

HD!O*'ECFND%BD!'!HFIIF!@%BE'PA'BC'!B'@'EEDCY!HD!FEED@A*F*'!IQFH'PAFC%!@%(J%*C!HD!&DFPPD%!'!ED@A*'NNF!

FII'!O'*E%B'/!

!

<Q'EF('!H'I!O*%P*F((F!HD!'E'*@DND%!O*'&DEC%!O'*! IF!C*FCCF!58L5K!M*'E@DF!`!8'*%BF!Z!ECFC%!)FEFC%!

EAIIF! _1'IFND%B'! C'@BD@F! HD! 'E'*@DND%[]! *DJ'*D('BC%! :$""""?"S1;24,,,",,"5]! '(DEED%B'! +"!

E'CC'()*'!+,,#/!

?FI!+,,#]!B%B! *DEAICFB%!'EE'*'! ECFCD! JFCCD! FPPD%*BF('BCD! FII'! DO%C'ED!HD! 'E'*@DND%! J%*(AIFC'! DB! CFI'!

H%@A('BC%!O'*!@AD!I'!@%BEDH'*FND%BD!'H!D!@%(('BCD!E'PA'BCD!E%B%!)FEFC'!EAIIF!_EDCAFND%B'!FCCAFI'[!

FEE%@DF)DI'!FI!C*FJJD@%!J'**%&DF*D%!HD!CFI'!FBB%!V%!('PID%]!FI!PD%*B%!('HD%!J'*DFI'!H'I!('E'!HD!(FPPD%W!

'!EAIIF!EDCAFND%B'!HD!O*%P'CC%/!!

!

K%('!FJJ'*(FC%!B'IIF!1'IFND%B'!;'B'*FI'!HD!>*FCCF]!H%@/!:$,R,,?2+1;3?,,,,,,+"]!DI!(%H'II%!HD!

'E'*@DND%!O'*!IF!IDB'F!58L5K!C*FCCF!3DIFB%!`!8'*%BF]!*DJI'CC'!DI!@%BC'BAC%!H'I!H%@A('BC%!O*%H%CC%!

HFI!3DBDEC'*%!H'D!>*FEO%*CD!B'IIQFBB%!"XXX]!JFCC%!O*%O*D%!HFIIF!K%((DEED%B'!:BC'*(DBDEC'*DFI'!O'*!IF!

IF!IDB'F!>%*DB%!`!8'B'NDF/!

:I!3DBDEC'*%!H'D!C*FEO%*CD!'!H'IIF!BF&DPFND%B']!DB!@%IIF)%*FND%B'!@%B!=4!'!>58]!F&'&F!'IF)%*FC%!AB%!

EO'@DJD@%! ECAHD%! HD! FBFIDED! H'IIF! H%(FBHF! &DFPPDFC%*D! '!('*@D]! )FEFC%! EAI!(%H'II%! HD! ED(AIFND%B'!

4:30>!V4DEC'(F!:BJ%*(FCD&%!O'*!DI!3%BDC%*FPPD%!'!IF!0DFBDJD@FND%B'!H'D!>*FEO%*CDW/!!

<%!4@'BF*D%!HD!O*'&DED%B'!JA!*DJ'*DC%!FIIQFBB%!+,",/!

!

<'!DO%C'ED!J%*(AIFC'!DB!E'H'!HD!4:30>!E%B%!HD!E'PADC%!O*'@DEFC'!O'*!I'!HA'!@%(O%B'BCD!HD!C*FJJD@%6!

• :O%C'ED!HD!(%H'II%!HD!'E'*@DND%!&DFPPDFC%*D6!F*CD@%IFC%!DB!4'*&DND!F!<ABPF!0'*@%**'BNF!V<0W!@%B!

C*'BD!CDO%!:KL2K!B%B!EC%O!%OOA*'!@%B!J'*(FC'!DBC'*('HD']!'EO*'EED!B%CCA*BDa!4'*&DND%!<%@FI'6!

:BC'*@DCf]! 4'*&DND%! ='**%&DF*D%! 1'PD%BFI'! V4=1W! '! 4'*&DND%! J'**%&DF*D%! ('C*%O%IDCFB%!

L@%(O*'BE%*DFI'/!

• :O%C'ED! HD! (%H'II%! HD! 'E'*@DND%! ('*@D6! FIIF! BA%&F! IDB'F! E%B%! H'ECDBFCD! D! C*'BD! ('*@D!

DBC'*(%HFID!HD!IABPF!O'*@%**'BNF!@%B!&'I%@DCY!JDB%!F!"+,!`!"-,!d(LG/!

!

GEV+4$&::(P)+&//;&,#+#+Q$#%("/)!

<F! EDCAFND%B'! H'I! C*FJJD@%! B'I! PD%*B%!('HD%! J'*DFI'! H'I!('E'! HD!(FPPD%! VFBB%! +,,#W! O'*! IF! IDB'F!

EC%*D@F!M*'E@DF!`!8'*%BF!(%EC*F!ABF!@D*@%IFND%B'!C%CFI'!PD%*BFID'*F!OF*D!F!"RU!C*'BD!HD!@AD!SU!('*@D!

VOF*D!FI!-.jW]!R+!C*'BD!HD!IABPF!O'*@%**'BNF!V..jW!'!.U!*'PD%BFID!V+-jW/!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"
! !7EEDF!&'I%@DCY!APAFI'!H'D!C*'BD!@D*@%IFBCD!'BC*%!DBC'*&FIID!HD!C'(O%!O*'H'JDBDCD/!TB!'E'(OD%!'EC*'(%!HD!@F(O%!

HD!&'I%@DCY!_%(%CF@GD@F[!Z!IF!('C*%O%IDCFBF!B'IIF!kAFI'!CACCD!D!C*'BD!&DFPPDFB%!FIIF!('H'ED(F!&'I%@DCY]!%CCD(DNNFBH%!IF!

@FOF@DCY!H'I!EDEC'(F!HD!C*FEO%*C%/!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

#!

!

K%B!IQDO%C'ED!HD!@FOF@DCY!FCC*D)AD)DI'!FH!ABF!IDB'F!F!H%OOD%!)DBF*D%!OF*D!F!+R,!C*'BD!LPD%*B%]!DI!P*FH%!

HD!D(O'PB%!*DEAICF&F!kADBHD!H'I!S.]+j!FIIQFBB%!+,,#
+
/!

!

<%!_E@'BF*D%!F!*'PD('[!VIDB'F!EC%*D@F!e!IDB'F!58L5KW]!E'@%BH%!DI!O*%P*F((F!HD!'E'*@DND%]!O*'JDPA*F!

ABF! @D*@%IFND%B'! C%CFI'!OF*D! F!..U! C*'BDLPD%*B%! DB! C%CFI']! HD! @AD! "#U! C*'BD!('*@D! OF*D! FI! R+]#j]!U-!

C*'BD! F! IABPF!O'*@%**'BNF!OF*D! FI! +-]Uj!'! #S! *'PD%BFID! OF*D! FI! ++]Rj/! 4AIIF! C*FCCF! EC%*D@F]! E'(O*'!

B'II%!E@'BF*D%!F!*'PDB']!E%B%!O*'&DECD!".U!C*'BDLPD%*B%!%EEDF!@D*@%IFND%BD! DBJ'*D%*D!F!kA'II'! DBHD@FC'!

O'*!IF!_EDCAFND%B'!FCCAFI'[6!HD!kA'ECD]!D!C*'BD!*'PD%BFID!*FOO*'E'BCFB%!DI!RRj/!

!

<F!O'*@'BCAFI'!HD! @*'E@DCF!H'I! C*FJJD@%!('*@D! *DEAIC'*'))'!O'*CFBC%]!OF*D!F!e!"R#]-j!@%BEDH'*FBH%!

IQ'&%IAND%B'!HF!SU!C*'BDLPD%*B%!VIDB'F!EC%*D@FW!F!"#U!C*'BDLPD%*B%!VIDB'F!EC%*D@F!e!58L5KW/!!

>FI'! HDBF(D@F! '&%IACD&F! H'*D&F! HF! O*'&DED%BD! H'IIF! H%(FBHF! *DEFI'BCD! FPID! ECAHD! O*%O'H'ACD@D! FI!

0DFB%!;'B'*FI'!H'D!>*FEO%*CD!H'IIQFBB%!+,,,/!

!

+

4(Q)+O(+"#$%('()+ 5)%(T#*/)+

O(;$*)++

X*;T#$)+/$#*(Y+

5)%(T#*/)+

*)//;$*)+

X*;T#$)+/$#*(Y+

4)/&,#+.()$*)+

X*;T#$)+/$#*(Y+

4)/&,#+.()$*)++

XZY+

<ABPF! HDECFBNF!

V24W!

RU! S! S-! .+j+

$%CCA*BD! "! ".! "-! #j+

4'*&DND%!

='**%&DF*D%!

1'PD%BFI'!V4=1W!!

!

\!

!

\!

!

\!

!

\+

4'*&DND%!('*@D! -,! U+! "++! S"j+

>%CFI'! XX! ","! +,,! ",,j+

!

+

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
+
! !$'I!H%@A('BC%!HD!1=:]!_!"#$%&"'()*&$%&+#,)"()-&%.,/)0%&"'(%.)1.%()2+3+.'4)%(2)"54.+5+(&)678!*)9'$)&:+)

$%".;%,)"(9$%<&$=>&=$+[!O'*!IF!C*FCCF!M*'E@DF!`!8'*%BF]!E%B%!DBHD@FC'6!@FOF@DCY!HD!+R,!C*'BDLPD%*B%a!D(O'PB%!FIIQFBB%!

+,,#!HD!"S+!C*'BDLPD%*B%!@%B!*'EDHAF!@FOF@DCY!HD!UU!C*'BDLPD%*B%a!FIIQFBB%!+,",]!IF!@FOF@DCY!*'EDHAF!&D'B'!ECD(FCF!DB!#S!

C*'BDLPD%*B%a!FIIQFBB%!+,+,]!IF!@FOF@DCY!*'EDHAF!Z!ECD(FCF!DB!-+!C*'BDLPD%*B%/!?F!B%CF*'!@G'!IQ'&%IAND%B'!Z!E'(O*'!

FCC*D)AD)DI'!FIIF!@%(O%B'BC'!('*@D]!@%B!@*'E@DCF!*DEO'CCD&F('BC'!HF!#"!C*'BD!('*@DLPD%*B%!FI!+,,#!FD!""#!C*'BD!

('*@DLPD%*B%!FI!+,+,a!DI!C*FJJD@%!&DFPPDFC%*D!Z!DB&'@'!@%ECFBC'!B'I!O'*D%H%!'EF(DBFC%!HFI!0DFB%!VX"!C*'BDLPD%*B%W/!!!!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

U!

!

+

K:1K7<59:7$2!32?:5!;:71$5<:215!$2<<5!4:>T59:7$2!5>>T5<2!V5$$7!+,,#W+

+
+

+

K:1K7<59:7$2!32?:5!;:71$5<:215!$2<<5!4:>T59:7$2!?:!017;2>>7!58L5K+

+

+
!

+

+ +



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

X!

!

GEG+4#TQ(+O(+%(&..()+P)*+,U01203!

<'!O*'ECFND%BD!%JJ'*C'!HFI!BA%&%!E'*&DND%!J'**%&DF*D%!&DFPPDFC%*D!@%B!IQ58L5K!E%B%!*DFEEABC'!B'I!

O*%EO'CC%!E'PA'BC'!*D@F&FC%!HF!HD&'*E'!J%BCD/!

!

4$&//&+O(+

,(*#&+

8#,&'()*#+ 4#TQ)+O(+%(&..()+

&//;&,#+

4#TQ)+O(+%(&..()+

P)*+01203+

D(::#$#*'&+

3:<5$7! \!

M124K:5!

3DIFB%!\!M*'E@DF! -S!(DBACD! .-!(DBACD! "+!(DBACD+

3:<5$7! \!

8217$5!

3DIFB%! `! 8'*%BF!

@%B! J'*(FCF! F!

M*'E@DF!

!

U+!(DBACD!

!

SR!(DBACD!

!

"#!(DBACD+

3DIFB%! `! 8'*%BF!

@%B!J'*(FCF!F!

3%BCD@GDF*D!

!

U+!(DBACD!

!

RR!(DBACD!

!

+#!(DBACD+

3DIFB%! `! 8'*%BF!

HD*'CC%!!

U+!(DBACD! -U!(DBACD! .-!(DBACD+

!

<Q'EF('!H'D!HFCD!JF!'('*P'*'!@%('!D!&FBCFPPD!O'*!IQAC'BC'!H'IIQ58L5K!EDFB%!O'*@'OD)DID!V'!J*AD)DIDW!O'*!

IF!*'IFND%B'!HD*'CCF!3DIFB%!`!8'*%BF!@G'!CACCF&DF]!O*'EAOO%B'!IF!HDEO%BD)DIDCY!H'I!)f!OFEE!HD!M*'E@DF/!!

!

<F!J'*(FCF!F!3%BCD@GDF*D!'!IF!O'*@%**'BNF!EAI!)f!OFEE!H'C'*(DBFB%!AB!FPP*F&D%!HD!#!(DBACD!*DEO'CC%!

FIIF!*'IFND%B'!HD*'CCF]!F!HD(%EC*FND%B'!H'IIQDB@DH'BNF!HD!ABF!J'*(FCF!DBC'*('HDF!EAI!ID&'II%!HD!E'*&DND%!

%JJ'*C%!HFI!EDEC'(F!58L5K!O'*!C*FCC'!HD!*DH%CCF!HDECFBNF/!

:B! 'JJ'CCD]! FJJDB@Gl! AB! C*'B%! 58L5K! *FPPDABPF]! HF! J'*(%]! IF! &'I%@DCY! HD! OABCF! HD! .,,! d(LG! E%B%!

*D@GD'ECD!FI('B%!.,i.+!d(!'!O'*! IF! JFE'!HD!F**'EC%]! E'(O*'!HF!.,,!d(LG]! E%B%!B'@'EEF*D! @D*@F!"+!

d(6!O'*CFBC%]!EA!ABF!HDECFBNF!HD!@D*@F!U-!d(]!J*F!3DIFB%!'!M*'E@DF]!DI!(FEED(%!'JJ'CC%!O*'ECFND%BFI'!

HD!AB!C*'B%!58L5K!V.,,!d(LGW!Z!_ID(DCFC%[!F!@D*@F!"U!d(!VIF!@AD!O'*@%**'BNF!&D'B'!@%O'*CF!DB!@D*@F!

.]S!(DBACDW!('BC*'!O'*! IF! *'IFND%B'! M*'E@DF! `! 8'*%BF]! @D*@F! SR! d(]! Z! H'IIQ%*HDB'!HD! +,! d(! VIF! @AD!

O'*@%**'BNF!&D'B'!@%O'*CF!DB!-!(DBACDW/+



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

",!

!

F+J+0>096=6+3864630+DA9+5!DA99!+D6+A=A836K6!+DA99U01203+

+

<'! %EE'*&FND%BD! 'EO*'EE'! FI! (%H'II%! HD! 'E'*@DND%! *DPAF*HFB%]! HD! JFCC%]! 'I'('BCD! )FEDIF*D!

H'IIQD(O%ECFND%B'!P'B'*FI'!H'I!O*%P'CC%!58L5K]!%EEDF6!

\!! I'! O*'&DED%BD! HD! H%(FBHF! HD! C*FEO%*C%]! @%B! EO'@DJD@%! *DPAF*H%! FIIF! @%(O%B'BC'!('*@D! @G']!

@%('!&DEC%]!*FOO*'E'BCF!DI!JIAEE%!@D*@%IFBC'!O*DB@DOFI'!B'II%!E@'BF*D%!F!*'PD('!H'IIQ58L5K!@%B!

)'B!DI!S"j!H'I!C%CFI'a!

\!! D! OF*F('C*D! H'E@*DCCD&D! H'I! JACA*%! E'*&DND%!('*@D! &DF! J'**%&DF! @G']! F! I%*%!&%ICF]! DBJIA'BNFB%! DI!

HD('BED%BF('BC%!H'I!JIAEE%!H'D!C*'BD!('*@D!O*'&DECDa!

\!! IQ'JJ'CCD&%!*DEO'CC%!H'I!@%B@'CC%!HD!'E'*@DND%!_(DEC%[!O'*!IF!IDB'F!58L5K/+

!

:B!('*DC%! FII'! O*'&DED%BD! HD! C*FJJD@%]! @F*FCC'*DNNFC'! HFIIQDB@*'('BC%! H'I! e"R#j! H'D! C*'BD!('*@D! J*F!

E@'BF*D%!FCCAFI'!'! E@'BF*D%!F! *'PD(']! IQFCCAFI'! EJF&%*'&%I'! @%BPDABCA*F!'@%B%(D@F]!H%@A('BCFCF!

FH! 'E'(OD%]! HFI! K'BC*%! 4CAHD! K%BJ'C*F
G
]! (%EC*F! @G'! C*F! IQFBB%! +,,#! '! IQ%*DNN%BC'! C'(O%*FI'!

H'IIQFBB%!+,",!VFBB%!HD!*DJ'*D('BC%!O'*!I'!O*'&DED%BD!('*@D!H'IIQ58L5K!3DIFB%!`!M*'E@DF!\!8'*%BFW]!

DI! BA('*%! DBHD@'! H'I! C*FEO%*C%! J'**%&DF*D%! BFND%BFI'! Z! OFEEFC%! HF! ",,! Vm! FBB%! +,,#W! FI! BA('*%!

DBHD@'!SR!B'IIQFBB%!+,",!'!FHHD*DCCA*F!F!R,!B'IIQFBB%!+,"./!

!

!
!

!

5B@G'! DI! C*FJJD@%! ('*@D! DBC'*BFND%BFI'! V('*@FC%! H'I! C*FEO%*C%! B%C%*DF('BC'! @%B! (FPPD%*'!

O*%O'BED%B'!FIIQACDIDNN%!H'IIF!J'**%&DFW!@%BJ'*(F!DI!C*'BH!B'PFCD&%!H'IIF!J'**%&DF]!@%('!&'*DJD@F)DI'!

HFIIF!)FE'!HFCD!ECFCDECD@F!HD!5IODBJ%/!!

5H!'E'(OD%]!IF!J'**%&DF!C%CFIDNNF&F!EAD!&FID@GD!FIODBD!O*DB@DOFID!V=*ZnAE\3%HFB']!4'(OD%B']!KGDFEE%\

;%CCF*H%]!M*'BB'*%!'!>F*&DED%W!R"]+!(DID%BD!HD!C%BB'IIFC'!HD!('*@D!B'IIQFBB%!+,,#!'!-S]-!(DID%BD!HD!

C%BB'IIFC']!B'I!+,"+!@%B!ABF!JI'EED%B'!H'I!",j!@D*@F/!!!

!

[;#"/&+(*%),;'()*#+O#,+/$&::(P)+:#$$)%(&$()+O)%$#RR#+(*O;$$#+&+$(%#O#$#+";+&,/$&+R&"#+(,+:&//)$#+O(+

P$#"P(/&+O#,+\+I]^Z+)QQ;$#L+Q#$+,)+T#*)L+&+/$&.;&$O&$,)+*#,+T#O()+/#$T(*#+X&O+#"#TQ()L+O)Q)+

,U#*/$&/&+ (*+ :;*'()*#+ O#,+ 4;**#,+ O(+ <&"#+ O#,+ <$#**#$)+ Q$#%("/)+ Q#$+ (,+ VHV_Y+ N"Q)"/&*O)`+ ,&+

*#P#""(/S+O(+;*+Q)/#*'(&T#*/)+O#,,&+P&Q&P(/S+/$&+<$#"P(&+#+1#$)*&+P)*+;*&+*;)%&+,(*#&E+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
.
! !K7$=2>15]!_$%CF!@%BPDABCA*FI'!EAI!C*FEO%*C%!('*@D[]!FBB%!b8::]!(F*N%!+,"-/!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

""!

!

!

7IC*'! FI! JFCC%*'! DB&%IAND%B'! H'I! C*FJJD@%]! ED! H'&'! O%D! @%BEDH'*F*'! DB! O%EDCD&%! *DEO'CC%! FIIF!

@%(O'CDCD&DCY! H'IIF! J'**%&DF]! IQDB@*'('BC%! H'I! @F*D@%!('HD%! C*FEO%*CFC%! HFD! @%B&%PID!('*@D]! @%('!

H'E@*DCC%! HD! E'PADC%6! FB@G'! CFI'! 'I'('BC%! CACCF&DF]! &F! B'IIF!HD*'ND%B'!H'IIF! HD(DBAND%B'!H'D! C*'BD!

@D*@%IFBCD!EAII'!IDB''!DB!kAFBC%!*D@'*@F!IQFA('BC%!H'IIF!O*%HACCD&DCY!H'I!C*FEO%*C%/!!+

!

:B! E'H'! HD! ED(AIFND%BD! HD! C*FJJD@%! V(%H'II%! HD! @FI@%I%! 4:3>W]! IF! (FEEF! ('HDF! H'D! C*'BD! ('*@D!

DBC'*(%HFID!'*F!O'*!FIC*%]!ECD(FCF!DB!.R,!C%BB'IIFC'!'!IF!IABPG'NNF!Z!HD!SR,!(/!cA'ECQAICD(%!&FI%*'!

Z!E'BNQFIC*%!F@@'CCF)DI'!DB!*FOO%*C%!FII'!(%H'*B'!@F*FCC'*DECD@G'!H'I!C*'BD!('*@D!'A*%O'D/!$%B!@%Eo!

IF! (FEEF! HD! ('*@'! C*FEO%*CFCF! @G'! *DEAICF! *'FIDECD@F('BC'! E%CC%HD('BED%BFCF! H'I! R,! i! S,j! PDY!

*DEO'CC%!FIIQFCCAFI'!EDCAFND%B'!%O'*FCD&F!H'I!E'*&DND%!J'**%&DF*D%!('*@D/!:BJFCCD]!@%B!IABPG'NN'!HD!SR,!

(]!IF!@%(O%EDND%B'!*DEAIC'*'))'!JDB%!F!.,!@F**D!('*@D]!FHHD*DCCA*F!@%B!@%BE'PAD('BC%!VO*%)F)DI'W!HD!

&FI%*D! O*%EED(D! FIIF! E%PIDF! (FEED(F! H'IIF! (FEEF! C*FDBF)DI'! V"/S,,! C%BB'IIFC'W/! 5! CFI'! E%PIDF!

@%**DEO%BH'!AB! @F*D@%!ACDI'! HD! @D*@F! DI! R,!i! RRj!H'IIF!(FEEF! C%CFI'! V'E@IAH'BH%! I'! CF*'!H'D! @F**DW]!

%EEDF!HD!U,,iX,,!C%BB'IIFC'/+

+

@*&+ %&,;/&'()*#+ O#,,&+ P)TQ)*#*/#+T#$P(+ :;/;$&+ $(:#$(/&+ VC'B'BH%! @%BC%! @G'! AB! @%'JJD@D'BC'! HD!

ACDIDNN%!H'IIF!@FOF@DCY!H'I!#,\#Rj!Z!@%BEDH'*FC%!E%PIDF!HD!'JJD@D'BNF!HD!AB!E'*&DND%! DBC'*(%HFI'W+&O+

;*&+ T&""&+ T#O(&+ /$&(*&/&+ O(+ ]]Ha_HH+ /)**#,,&/#+ Q#$+ /$#*)+ Q)$/#$#RR#+ &O+ ;*&+ $(O;'()*#+ O#,+

/$&::(P)+ &+ $#.(T#+ ";,+ P)$$(O)()+ <$#"P(&+ J+ 1#$)*&L+ O&+ I^b+ /$#*(2.()$*)+ &+ P($P&+ IIH+ /$#*(2.()$*)+

X%&,)$#+&$$)/)*O&/)YE+

+

<Q'EF('!H'I!E'*&DND%!('*@D!EAIIF!IDB'F!V@%(O%B'BC'!HD!C*FJJD@%!O*DB@DOFI'!H'I!EDEC'(F!58L5K!e!IDB'F!

EC%*D@FW! '! B'II%! EO'@DJD@%! EAIIF! C*FCCF! F! EAH! HD! M*'E@DF! V_)f! OFEE[! HD! M*'E@DFW]! EAE@DCF]! %IC*'! FII'!

@%BEDH'*FND%BD! EAII'!(%HFIDCY!HD! @FI@%I%!H'IIF! @%(O%B'BC'! JACA*F!H'I! C*FJJD@%!('*@D]! IF! *DJI'EED%B'!

ODp! P'B'*FI'! @D*@F! IQ'JJ'CCD&F! O%EED)DIDCY! V%! ('B%W! HD! ACDIDNN%! H'IIQFEE'! 58L5K! HF! OF*C'! H'D! C*'BD!

('*@D/!!

!

5CCAFI('BC'! EAIIF! *'C'! BFND%BFI'! 58L5K! B%B! @D! E%B%! DBJFCCD]! @D*@%IFND%BD! HD! C*'BD! ('*@D! O'*! I'!

E'PA'BCD!*FPD%BD6!

\ :B@%(OFCD)DIDCY! VHDJJD@DI'! @%'EDEC'BNFW! C*F! IQ'E'*@DND%! HD! C*'BD! <0! '! C*'BD! ('*@D! %! ('PID%]!

O'BFIDNNFND%B'! H'IIF! @FOF@DCY! H'I! EDEC'(F! B%B! *DEAICFBH%! %(%CF@GD@%! DI! *'PD('! HD!

@D*@%IFND%B'!@%B!IQ'E'*@DND%!(DEC%a!

\ 1DP%*%E'!EO'@DJD@G'!HD!(FBC'BD('BC%!H'II'!@F*FCC'*DECD@G'!OIFB%\FICD('C*D@G'!H'I! C*F@@DFC%!

58L5K!'!H'I!(FC'*DFI'!HD!F*(F('BC%!O'*!PF*FBCD*'!E'(O*'!@%BHDND%BD!HD!ED@A*'NNF!FII'!FIC'!

&'I%@DCY]!ECFBHF*H!B%B!@%BE'*&F)DID!V%!HF!&'*DJD@F*'!OABCAFI('BC'!'!DB!(%H%!EDEC'(FCD@%W!F!

E'PADC%!H'I!C*FBEDC%!EAIIQ58L5K!HD!C*'BD!('*@D!O'EFBCD!'!@%B!&'I%@DCY!q!",,!i!"+,!d(LGa!

\ 0*'NN%!H'II'!C*F@@'!EAIIQ58L5K!O'*!D!C*'BD!('*@Da!

\ $%B!HDEO%BD)DIDCY!HD!AB!OF*@%!@F**D!('*@D!FH'PAFC%!FI!@F(O%!HD!&'I%@DCY!q!"+,!d(LG!V%EEDF!

EAO'*D%*'!FI!*'PD('!_44[]!FCCAFI'!ID(DC'!O'*!D!@F**D!('*@DWa!

\ $%B!B'@'EEDCY!O*D(F*DF!HD!@%BE'PAD*'!'I'&FC'!O*'ECFND%BD!HD!&'I%@DCY!O'*!DI!E'*&DND%!('*@D/+

+

3)*+/&,(+Q$#T#""#L+,&+Q$#%("()*#+O(+/$&::(P)+T#$P(+";,,&+/$&//&+01203+<$#"P(&+J+1#$)*&L+*)*+

&QQ&$#+*c+$#&,("/(P&+P)T#+#*/(/SL+*c+:&//(R(,#+P)T#+#"#$P('()+:#$$)%(&$()+(*+P)#$#*'&+O#,+$#"/)L+

&,,U#"Q#$(#*'&+O#,,U01203+*&'()*&,#E+



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

"+!

!

6*),/$#L+,&+,)P&,(''&'()*#+O#(+$&PP)$O(L+/#$T(*&,+(*/#$T)O&,(+#+P#*/$(+T#$P(L+;R(P&/(+(*+

P)$$("Q)*O#*'&+O#,,#+"/&'()*(+,;*.)+,&+,(*#&+:#$$)%(&$(&+"/)$(P&L+$(PW(#O#$#RR#+Q#$P)$$#*'#+

T&..()$(+#+Q$)R&R(,(+T&*)%$#+&..(;*/(%#+
F
+P)*+$(:,#""(+";,+P)"/)+O(+/$&"Q)$/)+:#$$)%(&$()+#+";,+

,(%#,,)+O(+"#$%('()+)::#$/)E+

+

:B! OF*CD@%IF*'! O%D]! EAIIF! IDB'F! 58L5K! 'EC'*BF! HD! M*'E@DF! V_)f! OFEE[W! B%B! @%BEDH'*FBH%! IF!

@%(O%B'BC'!('*@D!V'E@IAEF!O'*!kAFBC%!H'CC%!E%O*FW!ED!F&*'))'*%!F!*'PD('6!

\ >*'BD!<ABPF!0'*@%**'BNFLPD%*B%6!.S!

\ >*'BD!1'PD%BFID6!\!

\ >*'BD!('*@D!LPD%*B%6!\+

\ 4$#*(+/)/&,(+2.()$*)M+G_L!

!

%EEDF! (%&D('BCD! H'I! CACC%! (F*PDBFID! B'IIQF*@%! PD%*BFID'*%! O'*! ABF! IDB'F! 58L5K! V@FOF@DCY! HD! .,,!

C*'BDLPD%*B%]!E'@%BH%!IF!1'IFND%B'!>'@BD@F!HD!2E'*@DND%W!'!C*F! IQFIC*%]!HF!@%II%@F*ED!B'II%!E@'BF*D%!F!

*'PD('/!

!

:302;$7!?2<<5!>15>>5!M124K:5!`!8217$5!K7$!58L5K!$7$!021!K:1K7<59:7$2!>12$:!321K:!2!

K7$!0128:4:7$:!?:!>15==:K7!_K7112>>2[!

!
!

!

:B! EDBC'ED]! ED! OAr! FJJ'*(F*'! @G'! IQ'EF('! H'I! O*%P*F((F! HD! 'E'*@DND%! FEE%@DFC%! FI! O*%P'CC%!

H'IIQ58L5K!M*'E@DF!`!8'*%BF]!'&DH'BNDF!FB%(FID'!kAFID6!

\! O*'&DED%BD!HD!C*FJJD@%!('*@D!'!&DFPPDFC%*D!*DEFI'BCD!FPID!ECAHD!H'I!0DFB%!;'B'*FI'!H'D!>*FEO%*CD!!

H'IIQFBB%!+,,,]!HF!FPPD%*BF*'!FIIF!IA@'!H'PID!E@'BF*D!(F@*%'@%B%(D@D!'!C*FEO%*CDECD@D!@G'!ED!

E%B%!H'IDB'FCD!B'I!C'(O%a!

\! DBEC*FHF('BCD! H'D! C*'BD! ('*@D! EAIIF! IDB'F! 58L5K! H'D! kAFID! FH! %PPD]! B%B! ED! GFBB%! 'E'(OD!

%O'*FCD&D!EAIIF!*'C'!BFND%BFI'a!

\! (FEEF! C*FDBFCF! H'D! C*'BD! ('*@D! DBC'*(%HFID! DBJ'*D%*'! HD! FI('B%! DI! R,j! FI! HFC%! *'FI']! @%B!

@%BE'PA'BC'!'JJ'CC%!HD!EDPBDJD@FCD&F!HD(DBAND%B'!H'I!JIAEE%!HD!C*'BD!('*@D!@D*@%IFBCD/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
-
! !2Q!*'FIDECD@%!DBJFCCD]!*DC'B'*'!@G'!E'((FD!D!C*'BD!('*@D!ACDIDNNDB%!I'!IDB''!58L5K]!B'IIF!(FPPD%*!OF*C'!H'D!@FED]!

H%&*'))'*%!O%D!*DC%*BF*'!FIIF!*'C'!C*FHDND%BFI'!C*F(DC'!DBC'*@%BB'EED%BD!@G'!B%B!E'(O*'!O%C*FBB%!@%(O%*CF*'!

O'*@%**'BN'!FHHDND%BFID!'!(FB%&*'!HD!DB&'*ED%B'!H'IIF!(F*@DF/!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

".!

!

]+J+!==A810K6!>A++

+

-#$+4;//)+d;&*/)+")Q$&+"(+:)$T;,&+,&+Q$#"#*/#+!==A810K6!>AM+

+

1:82?212!2!5;;:71$512!I'!O*'&DED%BD!HD!H%(FBHF!'!H'I!O*%P*F((F!HD!'E'*@DND%!EC'EE%]!E'@%BH%!IF!

O*'E'BC'!O*%O%ECF!FIC'*BFCD&F!HD!E'PADC%!DIIAEC*FCF/+

+

]EI+3$(/#$(+.#*#$&,(!

4'! ,U)R(#//(%)+ :)""#+ ,U&;T#*/)+ O#,,&+ P&Q&P(/S+ O(+ /$&"Q)$/)+ /$&+ <$#"P(&+ #+ 1#$)*&L+ Q$(T&+ O(+

Q$)P#O#$#+ &,,&+ $#&,(''&'()*#+ O(+ ;*&+ *;)%&+ ,(*#&L+ "(+ Q;e+ #+ "(+ O#%#+ %&,;/&$#+ ,&+ Q)""(R(,(/S+ O(+

":$;//&$#+,U#"("/#*/#+(*:$&"/$;//;$&+:#$$)%(&$(&E!

!

<F! IDB'F! FCCAFI'! C*F! M*'E@DF! '! 8'*%BF]! H%OOD%! )DBF*D%! 'I'CC*DJD@FC%]! O*'E'BCF! AB! ID(DC'! %O'*FCD&%!

*D@%BHA@D)DI'!FIIF!HDECFBNF!H'II'!E'ND%BD!J*F!I'!ECFND%BDa!DB!OF*CD@%IF*']!@%('!H'H%CC%!HFI!=FE@D@%I%!HD!

<DB'F]! ED! GFBB%! HDECFBN'! HD! @D*@F! "-]X! d(! C*F! 1'NNFC%! '! <%BFC%! '! HD! "-]+! d(! C*F! ?'E'BNFB%! H'I!

;F*HF!'!0'E@GD'*F!H'I!;F*HF/!

<Q'@@'EED&F!HDECFBNF!C*F!I'!ECFND%BD!DBJIA'BNF!'!@%BHDND%BF!IQ'E'*@DND%/!+

9U(Q)/#"(+Q$).#//;&,#+Q$)Q)"/&+f+d;#,,&+O(+$(O;$$#+/&,#+O("/&*'&+#+O(+Q)/#*'(&$#+(,+"#.*&,&T#*/)L!

@%('! JFCC%!HFIIF! EC'EEF!1'C'!='**%&DF*DF! :CFIDFBF! V1=:W!O'*! EAOO%*CF*'! IF!@*'E@DCF!H'I! C*FJJD@%! EAII'!

IDB''! F! EAH!H'I! >ABB'I! H'I! ;%CCF*H%! VIDB'F! K%(%! `! B%H%! HD!3DIFB%W! %OOA*'! DB! FIC*D! @FED! EA! IDB''!

(DB%*D]!FI!JDB'!HD!EJ*ACCF*'!FI!('PID%!IF!O%C'BNDFIDCY!H'IIQ'EDEC'BC'/!!!

!

0'*! I'! C*FCC'! 'BC*%! D! B%HD! J'**%&DF*D! HD! M*'E@DF! '! 8'*%BF! VB%H%! OF*CD@%IF*('BC'! @%(OI'EE%W]! DI!

O*%P'CC%!Z!HF!'IF)%*F*'!F!@A*F!HD!1=:]!C'B'BH%!@%BC%!DB!EO'@DJD@%]!H'IIF!@%(OFCD)DIDCY!@%B!D!*DEO'CCD&D!

&DB@%ID!DBE'HDFCD&D/!!

0'*!I'!FIC*'!C*FCC'!H'IIF!IDB'F]!'!E'(O*'!@%B!FCC'BND%B'!O'*!I'!N%B'!DBC'*'EEFC'!VED!H'))%B%!DBJFCCD]!

@%B@DIDF*'! I'! 'EDP'BN'! H'IIQ'E'*@DND%! J'**%&DF*D%! @%B! kA'II'! O*D(F*D'! H'I! C'**DC%*D%W]! DB! O*D(F!

FOO*%EED(FND%B']! %IC*'! FH! AB! 0%EC%! HD! 3%&D('BC%! V03W
]
! I%@FIDNNFC%! F! ('CY! @D*@F! J*F! <%BFC%! '!

1'NNFC%]! ED! O%C*'))'! @%BEDH'*F*']! O*%O*D%! O'*! IQ'I'&FCF! HDECFBNF! C*F! I'! ECFND%BD]! AB! 0%EC%! HD!

3%&D('BC%! C*F! ?'E'BNFB%! '! 0'E@GD'*F! 'H! AB! C'*N%! '&'BCAFI('BC'! C*F! 0'E@GD'*F! '!

4%((F@F(OFPBF/!!

:B!OF*FII'I%]!O'*! &FIACF*'! IQ'JJ'CCD&F!'JJD@F@DF!H'D!O*%&&'HD('BCD! ED! H'))%B%!'IF)%*F*'! I'! &'*DJD@G'!

EAIIQ'E'*@DND%! J'**%&DF*D%! C*F(DC'! ED(AIFND%BD! @%(OF*FCD&'! O'*! I'! HDJJ'*'BCD! @%()DBFND%BD! H'D! 03!

IABP%!IF!C*FCCF/+

+
]EV+6*O($(''(+Q#$+;*&+*;)%&+(TQ)"/&'()*#+O#,+Q$).#//)!

:B! *'IFND%B'! FII'! O*'&DED%BD! HD! C*FJJD@%! J'**%&DF*D%]! %*(FD! HFCFC'! V%EEDF! B%B! ODp! *DEO%BH'BCD! FPID!

E@'BF*D!HD!H%(FBHF!@G'!ED!ECFBB%!H'IDB'FBH%W!'!@%(ABkA'!E%&*FECD(FC'!O'*!IF!@%(O%B'BC'!('*@D]!

ED!H%&*'))'*%!J%*(AIF*'!ABF!BA%&F!FBFIDED!HD!C*FJJD@%!'!@%BE'PA'BC'('BC']!ABF!*DP%*%EF!&'*DJD@F!HD!

@%'*'BNF!H%(FBHF!L%JJ'*CF!@%B!DI!O*%P'CC%!58L5K!H'IIF!C*FCCF!M*'E@DF!`!8'*%BF/!

!

8DEC'!I'!@%BEDH'*FND%BD!'EO*'EE'!EAI!C*'BH!B'PFCD&%!DB!FCC%!'!B'IIQDO%C'ED!kADBHD!HD!ABF!H%(FBHF!HD!

C*FEO%*C%! J'**%&DF*D%! @G'! E%I%! DB! AB%! E@'BF*D%! HD! ('HD%\IABP%! C'*(DB'! *D@GD'HF! IF! BA%&F! IDB'F!

VkAFH*AOID@F('BC%W]!ABF!O%EED)DI'!'&%IAND%B'!H'IIQ%JJ'*CF!J'**%&DF*DF!C*F!M*'E@DF!'!8'*%BF!O'*!JFED!

O%C*'))'!O*'&'H'*'!B'IIQ%*HDB'6!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
R
! !0%EC%!HD!3%&D('BC%6!I%@FIDCY!HD!E'*&DND%!F)DIDCFCF!FH!FCCD&DCY!HD!@D*@%IFND%B'!VDB@*%@D]!O*'@'H'BN']!'@@/W!%&&'*%!

ECFND%B'!B%B!FHD)DCF!F!E'*&DND%!OA))ID@%/!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

"-!

!

!

\ 4@'BF*D%!HD!M*'&'!C'*(DB'6!0%C'BNDF('BC%!H'IIF! IDB'F!J'**%&DF*DF!'EDEC'BC']!C'B'BH%!@%BC%!

H'IIQD(O'PB%! FCCAFI'! H'IIF! IDB'F! M*'E@DF! `8'*%BF! @G'! FEED@A*F! FB@%*F! ABQD(O%*CFBC'!

@FOF@DCY!'!H'IIQAIC'*D%*'!(F*PDB'!HD!@FOF@DCY!*'@AO'*F)DI'!@%B!IQDBC*%HAND%B'!HD!BA%&D!0%ECD!

HD!3%&D('BC%!'!@%B!DBC'*&'BCD!C'@B%I%PD@D/!

:B!CFI'!E@'BF*D%]!ED!O%C*'))'!@%(O*'BH'*'!DI!@%(OI'CF('BC%!H'IIQDCDB'*F*D%!EC*FHFI'!H'IIF!40!

"X]!@%B!OF*CD@%IF*'!*DPAF*H%!FII'!%O'*'!O*%O'H'ACD@G'!DB!OF*C'!PDY!*'FIDNNFC'!'!@%BB'EE'!FIIF!

ED@A*'NNF!%!FIIF!JABND%BFIDCY!H'IIF!@D*@%IFND%B'!EC*FHFI']!FH!'&DCF*'!C'(OD!*'FIDNNFCD&D!DB@'*CD!'!

@%(ABkA'!IABPGD!O'*!CFID!%O'*'/!!

!

\ 4@'BF*D%! HD! 3'HD%! C'*(DB'6! DB! JABND%B'! HD! ABF! *'FI'! @*'E@DCF! H'I! C*FJJD@%! ('*@D! B%B! ODp!

P'ECD)DI'! HFIIF! IDB'F! O%C'BNDFCF! B'I! O*'@'H'BC'! E@'BF*D%]! '! DB! JABND%B'! HD! ABF! *DI'&FBC'!

H%(FBHF!&DFPPDFC%*D!FJJ'*'BC'!FIIQF'*%O%*C%!HD!_;F)*D'I'!?Q5BBABND%[!F!3%BCD@GDF*D
_
!VF!EAF!

&%ICF]! %PP'CC%! HD! ABQ'&%IAND%B'! *FHD@FI'! H'I! EA%! *A%I%! kAFI'! GA)! F'*%O%*CAFI'! H'IIQF*'F!

OFHFBF! &FECFW]! *'FIDNNFND%B'! H'I! C*FCC%! 'EC'*B%! H'IIQ58L5K! V)f! OFEE! HD! M*'E@DFW]! E'BNF!

CACCF&DF]! 'E@IAH'*'! IF! @%()DBFND%B'! DBC'*(%HFI'! _ECFND%B'! HD! M*'E@DF! `! F'*%O%*C%[! @%B!

EDEC'(D!HD!C*FEO%*C%!DBB%&FCD&D/!!+

+
\ 4@'BF*D%! HD! <ABP%! C'*(DB'6! *'FIDNNFND%B'! H'IIF! IDB'F! 58L5K! C*F! M*'E@DF! 2EC!

VDBC'*@%BB'EED%B'W! '! DI! B%H%!HD! 8'*%BF]! DB! EA)%*HDB'! FIIQ'JJ'CCD&F! B'@'EEDCY! HD! DB@*'('BC%!

H'IIF! @FOF@DCY! HD! C*FEO%*C%! '! H'IIF! B%B! O%EED)DIDCY! HD! AIC'*D%*'! O%C'BNDF('BC%! H'IIF! IDB'F!

'EDEC'BC'! FH! 'E'(OD%]! @%B! IQFCCD&FND%B'! HD! AB! C'*N%! )DBF*D%! DB! FJJDFB@F('BC%! FD! HA'!

'EDEC'BCD/!

!

!

-!63CAU+4@44!+9U65-60>4!+-8!BA44@09A+DA990+480440+=6+<0=0+=@990+1A9!36KK0K6!>A+DA6+

3!99AB05A>46+ A+ 9U0@5A>4!+ D6+ 30-03640UL+ !44A>@4!+ 9U0@5A>4!+ D6+ 30-03640U+ 3!>+

5A4!D6+ 094A8>04616+ 90+ 1A9!36KK0K6!>A+ AU+ -!==6<69A+ =!9!+ >A99U6-!4A=6+ D6+ 3!>1!B96+

D68A446+5690>!+J+1A8!>0+

D@>[@A+=!9!+09+3!5-9A405A>4!+DA990+96>A0+3CA+3!>=A>4A+[@A=4!+D6=AB>!+A+=!9!+0+

1099A+DA9+ ?6>0>K605A>4!+ 3!5-9A4!+>A3A==086!+ AU+ -!==6<69A+ -A>=08A+D6+ 6>403308A+ 90+

K!>0+DA99A+3!996>A+5!8A>63CA+DA9+B08D0+

!

!

!

! !

+

+

+

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
S
! !$'I!+,".]!IQF'*%O%*C%!HD!3%BCD@GDF*D!GF!*'PDEC*FC%!AB!C*FJJD@%!HD!@D*@F!#/+,,!OFEE'PP'*D!'!HD!@D*@F!.,/,,,!

C%BB'IIFC'!HD!('*@'/!$'I!+,,R]!ED!Z!F&AC%!DI!OD@@%!H'I!C*FJJD@%!@%B!@D*@F!-,,/,,!OFEE'PP'*D/!:B!E'H'!HD!0DFB%!C'**DC%*DFI'!

*'PD%BFI'!HQF*'F!H'IIQF'*%O%*C%!HD!3%BCD@GDF*D]!O'*!I%!E@'BF*D%!HD!IABP%!O'*D%H%!ED!ECD(FB%]!OA*!*D@%B%E@'BH%!IQ'I'&FC%!

P*FH%!HD!DB@'*C'NNF]!U/,!(DID%BD!HD!OFEE'PP'*D!'!".,/,,,!C%BB'IIFC'!HD!('*@'/!<%!E@'BF*D%!HD!IABP%!C'*(DB'!H'E@*D&'!AB!

(%H'II%!HD!E&DIAOO%!HD!E@FIF!C'**DC%*DFI'!@G'!O*%HA**'))'!AB!B%C'&%I'!DB@*'('BC%!HD!H%(FBHF!HD!C*FEO%*C%!F'*'%]!

FIIQDBC'*B%!HD!AB!)F@DB%!'EC'E%!FI!EDEC'(F!C'**DC%*DFI'!@'BC*%!OFHFB%!'!ODp!DB!P'B'*FI']!FIIQDBC'*%!B%*H\'EC/!<Q58L5K!Z!

DBHD&DHAFCF!C*F!D!JFCC%*D!H'@DED&D!O'*!I%!E&DIAOO%!H'II%!E@FI%!)*'E@DFB%/!



!""#$%&'()*(+&,+-$).#//)+01203+4$&//&+56718++9)//)+:;*'()*&,#+<=718!

"R!

!

+
!

!

!

!

!

!

4@'BF*D%!HD!3'HD%!C'*(DB'!


